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AKDUBEY & CO
Chartered Accountants

Independent Auditors’ Report

To The Members of Aradhana Investments Limited

Re f Standa na

Opinion

\Wiz have audited the accompanying standaione Ind AS financial statemens of Aradhana Investmants Limited {the
Campany™), which comprise the Balance Sheet as at 31" March, 2020, and the Statement of Profit and Loss
{including Qther Comprehensive Income), the Cash Fiow Statemsnt and the Statement of Changes in Equaty for he
year anded on that date, and a summary ol the significant accounting polices and other explanatory information
{hersin after referred to as “the Standalone financial statemants”)

i our opinion and to the best of our information and according to e gxplanations gven 19 us, the aforesaid
slandalone Ind AS financial statements give tha information required by the Companigs Acl. 2013 {the ‘Acl) in e
manner & regquired and give a true and fair view in conformaly with the accounting principbes generally accapted in
india and the Indian Accounting Standards {ind AS) prescribed under section 123 of the Act read togelher with
Companies (indian Accounting Standards) Rules , 2015, of the siate of afairs of the Company as &t 317 March,
2020, and its profit , total comprehensive incame, its cash flows gnd the changes in equity for the year endad on ihat
date

Basis for Opinion

Wie conducied our audit of the standaions fimancial slatemeants 1 accordance with the Standards on Audtng specified
under seciion 143(10) of the Act (SAs) Our responsiiities under those Standards are further descriced in the Aucifors
Responsibilities for the Audit of te Slandalone Financial Statemants section of our repor, We are independent of
the: Company in accordance with the Coda of Ethics Issuad by the Instiue of Chartered Accountants of india (ICAI)
togethar with the nderendence requirements thal are relevant o aur audit of the standalona finandal statements wnder
{he provisions of fhe Act and thi Fules made fhere under, and we have fufiled our other ethical responsiiiites. in
accordance with these requirements and the ICAl's Code of Ethics We beleve that the audl ewdance we have
sbtaned is sufficient @nd approprabe 1o provide 2 basis for our audd apinion on the gtandaions financal statements.
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Emphasis of Matter

We draw your attention fo Note 43 of financial statemenl which explans the management's
assessment'evaluaton of the financial impact dug bo lockdown arising with the adveni of COVID 18

Key Audit Matters

Key audl matters are those maiters thal. in our professionad judgment, were of mast significance in our sudit of the
slandalene inancsl slatemants of the current perod Wi have no key audil malter 1o be reporied

Infermation Other than the Standalone Financial Statements and Auditor's Report Thareon

The Company's Board of Direclors s responsible for the prepamabon of the oiher information The other nfarmation
comprises the inforration included in the Management Discussion and Analysis, Board's Report indudng Annexunes 1o
Hoard's Repor, Business Responsibiliy Repont, Corporale Govemnance and Shamsholder's Information, but does nod
indude the standaione finandal statemants and our audior's report theresn.

Our opirion on the standalone financial statements dose not cover the other Information and wa do not BXpress any
form of assurance conchusion {hareon.

In eonnection wilh our audit of the standsione financial stalemenis, our responsbifity is 1o read the other information
and, in doing so, consider whether the other information & matenally inconsistent with the  standaione  financiad
slatements or owr knowledge obiained dunng ihe course of our audt o oiherwise appears to be matanally missialed

if, pased on the work we have peformed, we concude ihat hare is a material misstatement of this ofer inhormation,
Wit e resquined to report tihal fact We have nothng 1o repart in this regasd

Management's Responsibility for the Standalone Ind AS Financial Statements

The Company's Board of Direchors & responsible for the maliers stated in Section 134(5) of the Companies Acl, 2013
[“the Act’) with respecd to the pragaralion of these etandalong ind AS financial statements thal give a frue and fair
view of the financial position, financial perfomance including other comprehensive income, cash flows and changes
in gouity of the Company in sccordance wilh the accounting principles generally accepled in India, including tha
Indian Accounting Standerds (ind AS) prescribed under Section 123 of the Act read with relevant rules issued
thergunder

This raspensibility also mcludes maintenance of adeguate accownling records in accordance with the provisisns of
the Aot for safeguarding the assets of the Company and for preventing and detecting frauds and other iregularties:
galeclion and applcation of sppropnate accounting pobiclies; making udgments and esbmales thal are reasonable
and prudenl, and design, implementation and mainlenance of adeguate wfornal financial controls, thal were
cpersting effectvely for ensuring the accurecy snd completeness of the accounding records, relevant to the
preparation and presentation of the standaione Ind AS financial statements that give a true and fair view and are fren
fram maierial missiaiemant, wheiher due 1o reud or ermor

In preganng the sfandalone financial stalemenis, management s esponsible for assessing the Company's abilty 1o
confinue 85 & going concermn, dsclosing. 85 epplicable, maliers redaled 1o pong concem and using e EoRg comcen




bagis af accounting unless manapement either intends o liqudale the Company or bo cease oparalions, or has no reahslic
altemative but {0 do 50,

The Board of Directors ara responsible for overgesing the Company's financal reporting process

Auditor's responsibility for the audit of the Ind AS Financial Statements

Owr objeciives are to cblain ressonable sssuwance about whether the standalone finencial stataments a3 @ whole are
free from matenal misstaterent. whether due lo fraud or eror, and |0 sSue Bn auditor's repor that includes. our
opinion. Reasonable assurance is @ high kevel of assuranca, but is not 8 guaranteo thal an audi conducied n
accordance with Standards on Audiing (SAs)hl heeys detec! malenal missiatamant whon B exists. Misstaiements
can anse from fraud or error and ere considened material i, indridualy o in thie aggregaie, they could reasonably be
expeciad 1o infuence the economic decisions of users taken on B basis of these standalone finandal statements.

As parl of an eudd in accordance with SAs, we exercise professional judgmenl and maintain professional
shapticism throughout the audil, We also

® [|deniify and assess the rsks of matorial misstatement of the slandalone finandal statements, whather dug 1o
fraved or emror, design and parform audd procedures responsive o those risks, and obian sudit evidence that is
sufficient and apprepriale fo prowide 8 bass lor our opinion. Tha esk of nof detedcting & matenal mesiaiement
resuting from fraud & higher than for one resulling from error, as fraud may involve collusion. forgary, niantonal
ormissions, msrepresantations, or ihe overide of intermal control.

# Oblain an undemsianding of infermal financial controls relevant ko the audi in aner 1o dessgn sudit procadures fhat
are appropriate in the circumstances. Under section 14303} [} of the Act, we are also fesponsible for expréssing
our opinon on whether e Company has adeguste internal inancial contrels sysiem in place and the oparating
effectivenass of such controks

* FEveluate the appropriatensss of accounting polcies wsed and the reasonableness of accourfing estimales and
related declosires mads by menagemant.

» Conclude on the appropriateness of managemant's usa of the going cancern bases of accountng and, based on
fre 3l evidence oblained, whether a material uncertainty exmsls redaled fo events or condbons that may cast
signficant doutt on the Company's abilty to continue as a going concem. |f we conclude that & matarial uncertairty
exisis. wa are required 1o draw aftention inour suditor's report to the related dsdosures in the alandalone financal
stalaments or.  such disciosures are inadequiste, 1o modfy our opinion. Our condusions amw based on he Sudi
evidence chlained up 1o the date of ocur audiior's report. Howewer, Rulure evenis or condiions may cause the
Company 10 ceasa to continug 85 A Gang consam

» Evauate the overall preseniation, struciure and comteni of the standsione financal siatemants, indudrg he
disclosures, gnd whaiher the standalone fingncial statements represent the undedyng Iransackons Bnd Bvents
in & mannar that achieves fair pressntation

Matoriality 15 the magnitude of misstataments in the standalone financal staterments thal, indhidaaly or in aggregate,
makes A probable thal the aconomic decisicns of a reasonably knowiedgestie user of the financal statements may be
nfuenced. We consider guantitative matedalty and qualtative factors n ) planning the scope of our audit work and in
evaluating the results of our work; and (i} o evalsate the eflect of any identified misstatements i the financal
statemens
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W commuracate with those charged with govemance regarding, among othar matters, the planned scope and timing
of Ba audit and signficant aud® findings, inchading any sigrificant defciencies in intermal control that we ideniify durng our
audil

We also povide those changed with govemance with a statement thal we bave complied with relevart  &thical
requirements reganding independance and 1o communicale wih them all relabonehips and ofeer matbers that may
reasonatly be thought to bear on owr independence, and where applicable, related safeguands

From the matiers communicaled wilth those charged with governance, we determing those malters thet were of most
sagnficance in the audt of the standalone financial stalements of e current penod and are therefore the key audit
matiers. We descnbe these melbers inour suditors report unless law or regulation precludes pubic disclosure about the
matier or when, in exiremaly rare circomatanoes, we determine thal & metber should  not be communicated I our
reporl becsuse the adverse consagquences of doing 50 would reasonably be expected o cubesigh (he puble nleres)
benefis of SuUch oormemnicaton.

Report on Other Legal and Regulatory Reguirements

1. As required by Seclion 143(3) of the Act, based on our audil, we report, 1o the extent applicable ihal

a) We have sought and obtained all the infomation and explanations which (o the best of owr knowledpe and beliel
wens necessary for the purposes of our audil

b) In our aplnion, proges books of account as required by law heve been kept by the Company so far as it appears
fram our exarmington of those books.

c) The Balance Sheel the Sistement of Profil and Loss including Ciher Comprehensive Income, the Cash Flow
Statemen and Slatement of Changes o Equity dealt with by 1his Repoi are in agreement wilh the redzvant books of
ecoound,

d) In our opinion, the aforesaid standalone Ind AS financial statements comply with fhe Indian Accounling Standards
prescried under Saction 133 of the Aclf Rules made Meereundear

g) On the bagis of the written representations recaived from the directors as on 31° March, 2020 taken on record by
tva Hoard of Direclors, none of the diractors s disqualified sz on 31" March, 2020 from baing appointed as o direcior
in terms of Section 184(2) of the Act

) With respact to the adeguacy of the internal financial conrols ever financial reponting of the Company. and the
operating effecliveness of such controts, refer o our segarate Report in “Annexure A", Our repor expresses an
unmodified opinion on the sdequacy and operating effectiveness of the Company’s intemal financial conirols over
finanwal reporing




gl With respect to the other matiers 1o be induded in the Auditor's Repor i accordance with the requirerments of
saciion 197 {18)af the Aci, a5 amanded

in our opinion and to the best of ournformaion and according 1o The explanatons given io us, tha remuneation paid by
the Company bo its direstors duing the year & in accordance with the provisions of section 187 of the Adt.

hi With respest to the other matters to be included in the Audiors’ Repon in accordance with Fule 11 of the
Companies (Audit and Awditors) Rules, 2014, as amanded, i our opinion and to the best of our infermatsn and
acparding to the explanations ghwan to us:

() the Company did nol bave any pending litigations which would impact its financial posifion in s financiad
statemants.

iy the Company did nol have any long 1erm contracts including derivetion condracts for which there are aoy maternial
foresemable losses.

iii] Thare is ng amounl which were reguired 1o be transfermed, b fhe Investors Education and Protection Fund by the
Company during tha year.

2. A5 required by the Companies (Auditors’ Report) Order, 2016 ('the Ordaer’) issued by the Centraé Government in
ferms of Section 143{11) of the Act, we give in "Annexure B™ & staternent on the matters specified in paragraphs 3
and 4 af the Order.

For A K Dubay & Co.,
Chartered Accountanls
FJ.I"I'EI Registration l'-.l|:| J2051E8E

Place: Kolkata
Date: 251th Seplamiber, 200

~_._.l.m{'r‘l ol Y ﬂ#ﬂ.‘ﬁ”h_:‘,r



Annegxure "A" to the nd 1) y

(Fefarred to in paragraph 1(f) under ‘Fepor on Olher Legal and Regulaiory Requroments’ Section of our report of
avan dalo o the Members of Shalimar Paints Limited )

Report on the Internal Financlal Controls Over Financial Reporting under Clause (i) of Sub-section
3 of section 143 of the Companies Act, 2013 {"the Act™)

‘We have sudited the intemal financial conlbrols owver fnancial reporing of Aradhana Investments Limited (“the
Company™) as of 31" March, 2020 in conjunction with our audil of 1he slandalone Ind AS financial statements of the
Company for the yaar ended on that data.

Management's Responsibility for Internal Financial Controls

The Company's managament represented by the Board of directors i responsible for establishing and maintainng
imfernal financial contrals based on the intemal control over financial repording critena established by the Compary
congidering the essential components af internal confral stated n he Guidance Nole an Audit of indernal Financeal
Conlrals over Financial Reporfing sswed by the Instiute of Charbered Accountants of India ('ICAIY). Thessa
responsibiliies include the design, imptementation and mainienance of edeguale internal financial controls that werne
operating etfeclvely for ensunng tha arderdy and afficsend conduct of its business, incleding adherence to company's
poicies, the safeguarding ol €5 mBssels, the prevention and deleciion of frawds and errors, e acowacy and
complotengss of the accouniing records, and the fimaely preparabion of reliable financial information, as requirad undes
the Companies Act, 2013

Auditors” Responsibility

Dur responsibility is bo exprass an opinion on the Company’s internal financial controls over financial reponing of the
Company based on our audil. Wi conducted our awdid in accordance wilh the Guidance Mobe on Audil of Internad
Finandal Contrals Over Financlal Reporting (he "Guidance Nole”) issuid by the Inglihde of Chartersd Accountanis of
india ard the Standards on Auditing crescrbad under Section 143(10) of tha Companies Act, 2013, to the axani
applicable to an sedit of inlemal financisl conirals. Those Slandacds @nd the Guidance Mole reguine thal we comply
with atrecal requirerments and plan and parform the audit to obiain reasonable asswranca aboul whather adaquate
imlernal financial controds over financial reporing wes estandished and maindeined and f swch controds aperated
efiectwely in all material respects.

Cur gudit involvas parforming procedures |0 oblain audit ewdance abod the sdeguacy of the intemal financial
confrols system over financial reparling and their operating electiveness. Our audit of miemal financial confrols ower
financial repodiing inchuded obiaining an wnderstanding of intemnal financiad controls over financial reporing
assessing the sk that 8 malena! weakness exists, and testing and evaluating the design snd cperating efiectveness
of miemal control based on he assessed nsk The procedures seélecied depend an (he audifors’ judgmenl. Reluding
the assessment af the reke of matenal missiatemant of the Anancial stalemants, whather dus 13 fraud or e




We beliave that the audit evidence we have obfained & sufficent and appropriate to provide 8 basis for our Budl
cgennan on e Campany's mlernal financial controls syslem over finencial reporing

Meaning of Intermal Financial Controls Over Financial Reporting

A company's Intemal finencial confrols over financial repording ks @ process designed io provide reasonabis
assurance magarding the relisbility of finencial reparing and the pregaration of financial stelements for extermnal
purposes in accordance with generally accepied accounfing principles. A company’s internal financial condrols over
financial reporting includes those policies and procedures that (1) perain to the maintenance of recards that, In
reasonatle datal, accurately and fairdy reflect the fransaclions and dispositions of the assats of the company; (2
provite reasanabhe sssurance thal lransactions afe fecorded as necessary 1o permit preparafion of fnancial
slatemanls in accordance with ganerally accepted accounting principles, and thal recepls and expendiures of the
Company are being made only in accordance with autharizations of managemand and dérectors of the Company; and
(3] provide reasonakbie assurance regarding prevention or lenely detection of unauthorized acguisition, use, or
digpositan of the cormpaery's asseks that could have a matena! effect on the financial statements,

Inherent Limitations of Internal Financial Contrals Over Financial Reporting

Because of the inherent limitations of infernal financial contrals gver financial reporing. including the possibity of
codkesion of Impropar management averrida of controls, matarial misstatemeants, die to error of raud may assur and
not be detected. Also, projections of any evaiuation of he intemad financial controls over financial reporbng fo future
pariods are subject 1 the risk that the internal financial controls: over finenclal raporting may become nadoquate
because of changes in condilions, of thal the degree of compliance with the polices or procedures may deteriorale

Opinion

In our apinisn, 10 the best of cur information and sccording 1o the expianations given 1o us , the Company has, in all
malerdl respects, an adequale inbemal Rrancial conlrobs system over financial reparting and such intema financial
contrcds over financial reporling were operatng effectively ag a1 31 March, 2020, based on the imemal conirol oves
finarcad reparling criferia estabiished by the Company considerng the essential components of intemnal controd
stated in the Guidance Mote on Audit of Intemal Financial Controfs Over Finansial Reporting issued by the Insbiute of
Chartered Accountants of ndia.

For & K Dubey & Co.
e, Chartered Accounians
H/':’-_;U’ﬂ-:':'?ﬁ-‘ﬁiqm Registration No. 18E

Place: Kaolkala
Data: 25ih Seplember, 2020

» 8 _._,.-f’a_ r Dubey
. ner
e wEfmbership Mo - 057141

UDIM: 2 pog 7 iduf



(Referrad to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements™" section
of our report of even date to the Members of Aradhana Investmentis Limited )

()

A}

{i)

()

v

{l)

{wil)

(8) The company has mainiained proper records showing full particulars including quanidatve
details and situation of fixed assets

(b} These fived assels have been physically verified by the management at reasonable intervals
during the year No malenal discrepancies ware noticed on such verification,

i) According 1o information and explanations given to us | and on the basis of examination of
records of the Company, we report that the titie deeds of immovable properties are held in the
name of the company

The Company did nol have any inventory, and as such maters specified Para 3 (i) & nof
applicable

The company has naot granted any loan |, secured or unsecured, to companies | firms | Limited
Liability Parinershéps or other perties covered in the register maintaimed under secton 188 of the
Companies Act, 2013, except 1o a company referred o in Note 34 of financial statement. The
terms and conditions of the Ican are no! prejudicial fo the Company's interest As per informabon
B explanation given to us, there is ng  schedule of repayment of principal and payment of
interest . and the said loan are repayable on demand. As confimed . no amount (principal &
inferest) & overdue .

In respect of loans, invesiments, guarantees, and securidy , provisions of Sechkon 185 and 188
of the Companies Act, 2013 have bean complied with, o the extent applicable

Tha Company has not acceptad any deposit, and hence, Para 3iv) of the Order is not applicable

As informed, maintenance of cost recards has not been specified by the Central Government wis
148{1} of the Companies Act | hence, Para 3(vi) of the Order is not applicable,

(a) According 1o the information and explenalions given 1o us amd on the basis of our
examination of the records of the Company, amounts deducted / accrued in the books of accoun
in respect of undisputed statufory diees including provident fund, employees’ stale insurance
income [ax, safes bax, service tax, duty of customs, duty of excise , value added fax, cess and
pther material statutory dues, as applicable, have been regulary deposited during the year by the
Comparny with the appropriata authorities.

Aocording 1o the information and explanations given 1o us, no undispuled amounis payabie n
respect of aforesald statutory dues weres in arrears a3 31 31 March 2020 for a penod of maore than
six months from the date they became payable

{b] According 1o the information and explanations given 1o us. thera are no matenal dues of
income tax or sales tax or wealth tax or service tax or duty of customs or duty of excise or value
added tax which have not been deposited  with the appropriate authorities on account of any
dispute




(vim) As per the information and explanations given to us | the Company has not defaulted in
repayment of kbans or borrowings o a financigl institution, bank, gowernment or dues 1o
debenture hokders.

(ix) The Company has nol ralsed any money by way of initial public offer or further public offer
{inciuding debt instruments) and term loan ; hence, Para 3( ix) of tha Order is not applicable

(=) Based on the audit procedures performed for reporting on the true & fair view of the financial
statements and as per the information and explanations given by the management, we repart
that no fraud by the Company or fraud on the Company by its officers | employees has been
noficed or reporied during the year under audit

{xi) Thie managerial remuneration has been paid / provided in accordance with the reguisie
approvals mandated by the provisions of section 197 read with Schedule V o the Companies
Act, 2013

(i}  The Company is not a Midhi Company ; hence, Para3( xii) of the Order is nof applicable

{xiii} ~ Transactionis) with the related partes are in compliance with Seclion 177 and 188 of Companies
Act, 2013 | and the details have been disclosed in the Financial Statements elc as reguired by
the appicable accounting standards.

{xv)  The company has not made any preferential allotment / private placement of shares or fully or
parily converiible debentures during the yvear under review, hence, Para3{ xiv) of the Order 5 nat
applicabla:

{xv) The company has not entered into any non-cash transactions with direclors of persons
connected with him; hence, Parad{ xv) of the Order is nat apolcable.

{xvi)  The company is not required 1o be registered under section 45-14 of the Reserve Bank of India
Act, 1834 | hence, Para (xvi] of the Order | s not applicable.

For A K Dubey & Co,
Charnered Accounianis

ﬁ%ﬁm R ation No. 32851BE

(!

Kumafr Du
Pariri !
i Mo- 057149

LlAaAn Bing )

Place: Kolkata
Date: 25ih Septermber, 2020



; ARADHANA INVESTMENTS LIMITED
STANDALONE BALANCE SHEET AS AT MARCH 31,2020
Ag At As At
il NORRNO- | mmech av, 2020 | Maiscti 31:15010
(Rs.} (Rs.)
I AS5ETS
T Mon Current Assets
{a)  Property,Plant and Equipment 5 100257671 1TE065623
(B Financial Assets
i) Investrrents b 1894704570 1809935083
i) Loang T jgra3es 38096888
iy Other fimancial assets ] £ 7500000 .
2 Current Assets
la}  Financial Assets
i} Trade Receivahles a9 25055900 51593040]
i Cash aind Cash Equivalentis 10 4CETESEY 11728957
in) Loans 1 161504904 16T222980]
B  Current Tax Assets iMhet) 12 A9E1M 128B0M
(c) Other Current Agusts 13 145500 115000
Tetal 2257899685 2161670572
1l EQUITY AND LIABILITIES
Ecuity
{a8]  Equity Share Capital 14 000000 BOO0G0D
(b Other Equity 15 2083846222 2024462380
Linbilities
1 Mon- Current Liabilities
iaj Financial Lighilities
iy 2ther Financial Liabilities 16 53244178 41545572
) Deterred Tax Liabilities (Net) 17 B1574527 53463921
2 Current Liabilities
8] Financial Liabilities
Trede Payables 18 26222458 29474750
5] Other Current Liabilities 19 7012350 &rE3509
Total 2257809685 2161670572
—— — |
Dverview and Significant Accounting Policies 1-4
Accompanying notes form an integral part of the financial
ctetemonts.
As per our report of even date For and on Behalf of Board of Directors
For A K Dubey & Co e ;'l f
Firm Reg Mo, 329518E i-':.."". 1 ; 7 =
Chartergd Accpuntants /?—_ 'E; -
1'/ K .5;1_.:',,:. LK. KEankaria R.K. Lunawat
/ ; Maniaging Directar Director & CFO
| (AK Du N DIN:- 00409918 DIl ‘00381030
—PErnar b | = =
Membership No. 057141 M‘Fﬁ ‘Lﬂ"‘u‘g o
UDIN Zoasarii | A ANABK LD Shilpa Agarwal Pankaj Bothra
Company Secretary Dire<tir
Place ; Kalkata DMM:- ‘00329986
Date 25/00,2020




ARADHANA INVESTMENTS LIMITED

STANDALONE STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 31,2020

Bartietiais Mote As At As At
Mo, March 31, 2020 | March 31, 2019
(Rs.} (Rs.)
I Revenue From Operation 20 194316428 197117817
Il Other Income 21 10104163 53655553
Il Total Revenue (1+11) 204420591 290773370|
IV Expenses
Employes Benelils Expenses 22 9173055 638525
Depreciation And Amortization Expensis 23 18567185592 22078762
Other Expenses 24 55244473 145455374
Total Expenses 36576120 176172561
e YT
¥V Profit/{loss) Before Exceptional Items and Tax (111-1V) 117444471 114600800
VI Exceptionsl Iterms . -
Vil Profiv/{loss) before tax [V-VI) 117444471 114600305
Vill Tax Expenses
Currant Tay 25 25800000 41800000
Deterred Tax i7 28110605 (174570505
Income tax Adjustment 4350024 .
5B0GE0G629 24302950
IX Profit (Loss) For The Period (VII-VII) 50383842 90297859
X Dther Comprehensive Income 26
[} Mems that will not be reclassified to profit o loss = -
[} Imcome tax effect on above *
Tatal Other Comprehensive Income . -
Kl Total Comprehensive Income For The Year (1X+X) 59383842 msﬁ?
X1l Earnings per Shares of Rs. 10/- each 28 -
1) Basic 98497 150.50
2} Dilutad 98.97 150.50
Owerview and Significant Accounting Policles 1-4
Arcampanying niotes form an integral part of the linancial statements
As per our report of even date
For A K Dubey & Co pe——— For and on Behalf of Bogard of Directors
Firm Reg No. 329518 #TUBEY 75 o 3 e
Charterad Accopntants I-j' </ e "
Ut\w‘ (15 : KOLMATA .If: | LK. Kankaria ALK Lunawat
/] : WA A Managing Directar Director & CFO
|I {AK. Dylyey ~.._ '1 :':f DIkE- 00400918 M:- "00381030
\Bagnér | T
Memberstip Mo. 057141 ila fi |
UDIN Teos Tl AAAA &I L2 1) Shilpa Agdrwal Pankaj Bothra
Company Secretary Director
Place : Kalkata Db 00325988
Diata 125,00,/ 2020




ARADHAMA INVESTMENTS LIMITED
CASH FLOW STATEMENT FOR THE YEAR EMDED 15T MARCH, 2020
Amount(Rs)
For the ondad For the year ended
FARTICLLARS 31.!1,?:::!2:1 gl o
A. CASH FLOW FROM OPERATING ACTIWITIES
fPredit f iLoms] Bedora Tax 117444471 114600803
Adjustrments for
Depracistion, amortization and imparment experiey 1HE1BEG2 2p07aTE2
Mot (G| ¢ Less on Sale OF Investmont (17623401 (57, T06,544)
{Cainlf Logs an fir value o cusent mvestiment f4826710 3607282
Interest income (B 1658 TRE] (BS0SE409;
Dividend Ircame S AR 92000 [SA5a060,
Fent Eamad During The Year (9105803T) [ 10@054505)
Operating Profit/(loss) before Working Capital changes FLLFL T | (20032 1E3)
ustments for
Trade Recesablas B Other racervabla tatd0 g (52 547164
Trade & othes Payabies (2063451 14.607,041)
Cash gunerated (used) in /from Dperations before tox [I05TBESS) (117150368)
Dhrect Taues (paed)/refund (nes) (298500240 A TEDOLO0
Met cash flow (used) iny/ from Operating Activities (G0acaa7)| [(158980368)
B. CASH FLOW FROM INVESTING ACTIVITIES
{Acquistion] Sale of Property, Plant & Equipment (ECB0) [(SO8dES)
Arguisition of [méasiments (VEITA0IED) ﬂ'lE'iEEqSEml
Sale of nvestmanty Td3544555 -
Met {Goir] / Loss o0 Sale OF Irnvectment 1762340 295055378
Mavemant in Fised Daposii (EOG0a000) (20000000
Iritered mcome Becedaed HI6EATEE B3098409
Levidand Income Recawed SRBSA0 STRIEE
Rar Secenad Q1098037 102054555
Het cash flow jused) in/ from Investing Activities TTO18126 206973425
C. CASH FLOW FROM FINAMCING ACTIVITIES
Regayment of Basrawings - -
Procesds from frepaymant] of Barmewings (net) 11628157 [13T14TR5a)y
Hapayment of Short Tarm Iln-rr;;ﬂ.mngs.
Fitanco Casly -
Net cash (used) inf from Financing Activities 11698157 ::3!14?5?:‘
Het cash (used) in/ from Operating. nvesting & Financing fetivitios 29147504 (1R
Caening balance of Cash and Cash squivaleat 11728957 118835595
Closing balance of Cash B Cash couivalent A0BTG5E1 11720857
(5]
comprise of the following =
i} Cash Balanes on Hand 32185 EELTS1
i) Balance with Banks
I Currgnt Accounts ADP4E37E 11696387
Total A0ETESE1 11728957 |
As per our report of even date Far and an Behall of Board of Directors
For & K Dubey & Co :
Firn Rag Mo, 3205188 ff’;ﬁﬁa" . u-""'“l F i |:| _H,-"‘h.-f
Ichartered .‘é ﬂﬂx'-. \ L
II-tllll LK. Kdnkaria R.K. Lunawat
.-"I.-"'":-' Managing Directo Drecior & CFO
-;:" , DIty - "I0409918 DIN ‘D03B 1030
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UDIN: 200 57 il f 4 B A 2Bk Bay Shilpa Agafwal o Fankaj Bathra
Company Sacretary Darectur
Place : Kolkata DR ‘D03 29588
ate (25092020
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ARADHAMA INVESTMENTS LIMITED

STATEMENT OF CHANGE IN EQUITY FOR THE YEAR ENDED MARCH 31, 2020

(R}
A Equity Share Capital Amount
bquity Share Capital as on st Apal 2078 SO00000
Wovernent duning the vear 2018-19 z
Equity Share Capital as on 318t March 2019 000000
Movemeni diatng the year 201920
Lquity Share Capital as.an 315t March 2020 E000000
B Dther equity (Re.} iRs.} (R%.}
Reserves 8 Surplus
Fardiculary General reserves  Retained earnings Toed
Balance as at March 31, 2018 1445648301 ABBFIGZZD 153418453
-Profit or Loss for ihe yenr ANraTE59 025755
Mavement during 1he year - -
Balance as af March 31, 2019 1445865301 S5THSR07G 224451380
-Prafil or Lesk for the year o34 ki
Movamer dunng the yoar - -
Balarice a3 at March 31, 2020 N 1445868301 637977521 2083846222
As per gur report of even date
For A K, Duboy & Co. Fer and on Behall of Baard of Directars

Chamered Acoountaris s
{Frrn B Eﬁ i g .
iy /{::G ffﬁ\h : \ .:;F)-\«'_"" f
. o d.E. Kankaria R.K- Lsnaval
\ KOLkaTA ,"-':'}‘I Managing Diveciar  Director & CRO
]| YRR R R T Dird:- O 381030

&
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. M, B57181)Y

unm;pm,‘_‘ﬂ; el 1-'-7!};,, H
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ARADHANA INVESTMENTS LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENTS - FINANCIAL YEAR -2019-20

Owerviow
Arachara. Invesirments Limited ("the Comparg™) is & pubilic Fmited comparty domicled in india. The regstered office of the

Compary is located at 5 Middieton Sireer Kolkata 700071 The shares of fh Company are fisted on Calcutts Stack Bxchange
Aszocistion Lid, The Company is angaged in the busingss of power gereration, finaneing svestment and real estate.

Basis of preparation of financial statements

These fimancial siaternents have been prepated = accomanes itk tho recegrelian and messurement principles loid down in Indian
Accoanting Standard (ind AS') a5 per the Comparies (Indian Accounting Standards) Rules, 2015 notified under Section 133 of the
Companas At 2013 (the Act') and other rélevant proviions of the A to the astent eptlicabla

Fer all periods up 1o and itluding the year ended 3tet March 2017, the Compadiy hed prepared s finencial stotemanss |
accardance with sccounting standards gs prescribed under Soction 133 af the Companies &ct, 2013 (the “Act’) nead with Rulg 7 of
the Companies (Accounds] Rules, 2074 reforred 1o o5 Indion GAAR

The Company has consistently appiied the accounting policies used in the praparatian ol ity opening ind AS Balance Shest at Apsil
1, 2016 thraughout 28 pericds presented, a3 if these policies had Atways been m efiect and are coversd by ind A5 101 "First-time
sdoption of Indian Attounting Standards”. The trangiion was caried out from Becountng princplés generally accepted in indla
(Indian GAAP) which is considersdd as the previous GAAE, as defined in Ind A% 101, The recanciliation of effects of the rarsitan
fram Indiar GAAP on the equily as at Apal 1, 2016 and March 31. 2017 and on the net profit and material adjusiments 1a cash
Fonws for the: year ended March 31, 2017 5 disdosed in Note 36 o these firancial statemers

The standalzne financial staterments provide compartive inlormetion in restect of provices yesr, in addition, the company
presants balance sheet a5 #1 the begirning of previous year which i the transition data to lnd AS.

Basis of measuromsnt

The fnancial staterments have been prepared an an accrual basis and under the histarical casl tenvertion, exiest der thi followng
[to the éxtent applicable):

- Curtsn finanodl assets and Babilities thet s ressured af S vake

- Defined benefil plans - plsn 2ssets measdred at fair valus

Functional and presentation currency

Hems richided in the Knancial statements of 1he Company are messursd using she cusrency of the primary economic snianment
in which the Company operates |"the functional tumency”|, The finandlal statemants ans progented in Indian Mational Aupee ['IME7L
wehich is the Company's functional and presentation curency

Current of Man current elassification

Ary st o fability a classfied as eurrent if it sitishos any of the Fallerwing conditions

L) The sased Tiability 15 expecied fo be realized st led in 1ha Commamys nommal opsrsting oyl

ii }Thg asset is intended for sale ar eeniimption

i} The assatfliabality is held primanly for the perpose of ading:

Iy} Thee asgatfMiability is evpected to be realissd feetifed within reesne months after the feparting penigd;

v Therasset i cash or cash eguivalient unloss it s restélcied from beng exchanged or used to settle o liabilty for =t lamst tasive
meriths after the repartng date;

v ) inthe cace of g linbiy, the Company does nod have an wicendsioral ngn 1o deher setiement of the Gability Tor at least baobae
marihs adter the repoting date.

Al ather aviets and llabilies aro classifbed s ron-curmen

Far the purposs of current/non-current classfication of assets and Ratilities, the Company has astertaingd is normal operating
cytle &5 twaehe months. This s based on the nature of services and tho time bebween 1he acguisdion of assets or inventories for
processng ard their realization i cash and cash eguivalorts

Key Accounting Judgements, Estimatos & Assumptions:
The pregaratice of the finoncial siatements wequines FMitdgeEment fo make jedgmonts, esteratss and assumptions that affeg tha
resoned smounts of Incames. sxpenies, fsets and Habilibed and the accompatying disciosures & the date of the finarcial
staternents. The judgments, estimates and underlying assampiond are reviewed on an orgoing basis. Revisiors 10 accounting
estmates are recognised in the period N which the extinate is ievised i the revision effects only that pariad orin the period of the
revision and fulure periods if the revision afects bedh currert snd futurg e




income Tax

Wanagement judgernent is requined for the cawulaton of pravision for income taves and deferred taw assets and llabilities, The
company revigws 8t ssch balance sheet date the carmying amourt of ceferred tax assety/ lisbilities. The factors used in the
estimates may difer from actual outcome which eould lead Lo sigrificant sdjustment to the smounts reparted in the slandslone
finandal statements

Fsir walue moaswrement of Financial Instruments

Wnen the falr valwes of financial assets &nd fidanoal Kabilitios recorded in the belsnce theet cannot be megsured bated on quated
prices in active markets, thewr Fir value is messured Lsng wilunbion technigues inthiding the Discounted Cash Fig [DCF) rmodel.
Thez inguds 1o these modals are taken fram abiervalsls markets whers paidible, bt where this is rol leashle, a degree af mcgmeni
I8 roquirad in estabishing fair values. ludgments incude camsiderations of inputs such os liquidity risk onadit rak and valatitg.
Thanges in msumptions aboid these lacton could affect the epered far value of finangial insbaiments.

Contingencies
Managemenl |wigment s required for  estimating the possible outflow  of resources, i By, M respect of
cantingenciesfelaimylitgations against the Sompany &5 It s not possiole 1o predict the auttams of panding matiers with accuracy.

Property, plant and equipment

Property, Plart and Eguipment represont o signifiant prapertion of the asset base af the Compary. The charge i respect of
PEnodic depreciation it derved after deterrmining an estimate of a9 aisel’s expacied usehil life and the expRchad resickial value &1
the end of its life. The redidual values of Company's astets arn determined by the managemant a1 the Ume the asset ks acquined

Application of accounting policies that require nitcal sccaunting estimates and assumption judgements having the mos
ugnificant effect on the amounts recognised in tha finantial ststements ae
- Megsurament of defined benefit pbligatiara
Recogrition of deferred tox assots 8 MAT credlt entilemant:
- syl life ard msdunl valiss of Propersy, plant ard eguisment and nrangibe assety
Impasment test of fimancial and nan-finanos amets,
Recogritien and measarement of provisions and oontingendes
-Fiir value measurement of financial irstruments

Significamnt Accounting Policles
Basis af meazurement
Thee financial statoments hive heen prepamd uide i higancal cost conventieon an the sccruel bass excegt for the faliowing
assees and habilives wheth iave been messieed fatr valis
Froperty, Plant & Equipment [ay inir value s deamssd £os a4 ot 151 Aaril 2016k
» Firencial assets and fiskalities exoant cevtain investrrents, Loans and Bofrowings, caried ai Enortised cost
The financial statements &re presented in ncién Rupess which &5 the Cormpary's functionsl and presentation currency aad all
amcunts are rounded 10 the neerest rupees thereol, exceat olferwise slatad |

Property, plant and equipment

Recognition and measurement

Gt trangdlan fa ing AS, the Compeny hag adopted optional oxcepsion urder Ind AS 107 1o messise Propaity, Plant and Equigment
#l histarcsl cost ap deemed codl. Comaquently ihe warten doan yvalue his been sssumed 1o be desmed e of Proparty, Flant
e Eguipreat [PPE] on the date of tiandiion

An aset Is recogrised ax property, plant and equigment when it gualifies the recogrdian eritena &5 spacdied & Ind AS 14
Faligwing initial recognition, items of Propeny. Mant and Equiprment are carripd at its cost, net of svalable dutyftax credit, bess
secumubzied deprecation and sccumulated impakmrent losses IF any Costs indude coste af acguistions o constructiang inelisdirg
ircidental evponses theveta, birrowsng coste and piber atsibutable costs of inging the asset 10 Bs working conditon for its
irfended Lge.

Subspquen] eerciune relating 1o Property, Plard and Eguipment is capisiised ardy when it B probeble that fuluie econamic
benefits associated weth these will Aow 1o the Corgany and the costof the e can be messured redatly, Cotty in natune of minare
Fepaire gnd mainienance are recognised in tha Statpment of Praft and Less a5 and when incurrd

The comying amourt of an dem of property, plart and eopilpmerd s deredagnized on disposal o when no future economic
benefits are espected from ils use or disposal Gains or losses ansng fram discard/sals of Progenty, Plant and Equpment are
measured as the difference between the nel disposal praceeds and the carying amaunt of the asset and e recegrizad in tha
staterrent of profit and lows when this ssset s discardod Fiald

Capital wark-in-progress meludes cost of pregerty, plant and equipment uRder irstalstion/onoer deyslapment. ather g e
ditichiding irial run | et rim axpendituresi dunng censtruction F ereion period (ned of income| peanlineg &lkoc AbRTCam Iz
a3 il the balorce shaet daje,
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Depredation an property, ¢ant and eguipreénd ot deomed cast s prosided at the rates snd in the manner specified in Schedide |i
of 1he Companies Act, 2013 and in respet ol aissts added/disposod off during the yeor an pro-rate basis wih reference 10 the
date of kg use £ desposal/residis value

Tewe usedul fives, fesitual values of sech pa af an aem of propeny, plant and cquipmeont and the desreciation methads are
reviewed ot the end of ach financial year If any of these expectations differ fram previous estimatas, such change is accounted far
3% 3 change in an decourting ostimatg,

Impairment

The cammying amount of Property, Plart & Eguipment, Intangible aisets ard cash generating assets are revewed at each Balance
Sheet date to assess impairmant, if any baged on nternal / extorngd fagtors. An ssset is treated o5 impaired when the (erying cost
of asser or exceeds ity recoverable value being higher of value in use and falr value best cost of disposal. An impairment loss is
recagnized a5 an expense in the Statermant of Profit B Less in the year in which a0 asset 5 identfied & impaimed  Tha impaarment
loes redagrized in prior accounting period  roversed, if thers has been an improvemant in spcevaroble amount

Financial instruments
A financial instrumnent is any contract that gives rise 1o a financlal asset of one entity and & financial liabikty or equity instrumen of
angther enfity,

Inftial recogmition

The Compony recognises finardial assets and firancinl liphiipes when it bocorres. a pary to Me contraciunl provisiors of the
incirurnant. Al francd assets and Rebditie e recognized ar Fair valye an initisl recogniton, Transaciion costs thet are directiy
sitrbutahie {0 the scouisinien o sue af finarcial aseets and financial liabditios, that are not ot farvalue through profit or loss, are
sddaddeducted respectively 10 the falr value on initial recognition Trade recsivables and irade payablas that do not contain a
sqrificant nancing component are initialy measured 8 e transaction price

Subsequent measurement
{a] Fimaneial asdets carried at amortised cost

A limancial aswet is subsegoently measursd o omorised cost 1T (L & kel welbin & Dusingss rmodel whese objective is to haid ke
Asset in order to cofect contractual cash Nlows and the contractual fevms ol the financial asset give rise on specifiod dates 10 cash
fiowss that are solely peyrmenis of pringipnl and iMerest on the pringipsl BFount outstandmg Wher the fnoncial asset s
defecognised or impaired, the gain or loss i§ recognsed in e statemens of prodic and e

(b} Financial assets at fair value through othor comprehensive iIncome

A financial asset is subsaquently measured at foir value Thraugh other comprabansive incame If it i$ hald within 3 business madel
whose objective i achieved by bath coffecting contractual cash flows and solling financial sssets ard the cantractial tarms af the
financial asset give risg on specified dates to cath Fiows tha are sclely paymants of princizal ard nterest on the prircipsd amunt
dutstangng. Mavements n the corrying omourd are recopmised I OC exteot the recopnition of wradirmant gaing or logses,
mbanest revenue Cakulated using the Effective lnterest Rate [EIR) methed sad foreign exchange gains Bnd loises which arg
Fecogrised |n profit ard loms. On dorecogrition of the aset cumist~e gain o loss previously recognised in Othet
Compreheraive Incame s reclassfied fram the oquity to Statemerd of Profit and Loss.

(e} Financial assets ot fair value through peofit or loss
A financial ascat wivieh 18 nat classdfied in ary of the above categones arg subsenuenthy fair valued throogh profid or loss. Therehars,
they are subsequently messured &t pach mporting date st falr value, with 3l fir value moverments recognised in the Statement of
Piafit and Loss.

(d} Finangial fabilities

Fimarcial linbifities are subsequently camied at amortized codt using tha effecnive merest method. Financal jigb] it sl Eair value
threugh profit-and less (PVTPL) indudes fimangial Sability held for trading and Fnancsd liabsliry designated upan indial recognitian
A8 At & value throogh prafit and o

() Inwestmont in subsidiaries

Investrment m subsidiares & camed &1 cod lese impainment, IF any, 0 the separais financial siaereniiy

Impadrmeent of financial asseis

Frncial assets, other than deds instruments measured at FYTPL ani Egulty isitriments are assessed for ndicators of imparmant
a1 ihg end of each reparting peviad The Company fecognises. o boss alowpnge for superted oredit losses on &l nancel aiset. In
caw of trade recehabies, the Company follows the simpllied spproach permitted by Ind AS 109 - Fnancial Instrameants for
recegretion of smpairment lass sllowance. The soplication of umpidied asproach doss nat requine the Campany fo track changes
in credd risk. The Company calculotes the expected oredit losses on trade recenables using & grovision matta on the basis of it
histance grgchil loss empenenon.

Derecognition
Financial Assets




4.7

v

Cumpany derecognises a fingngial asset when the contraciupl dghts 1o the cash fisas fram the finencial saset espire or it transfers
fhe fighis to receive the contractual cash flgws in a framsacton in which substantaaly olf ef the ks and rewards af ownership ol
the financisl asset are trarsfemed or in which the Company neitner transfers nar retaire substantially s of the risks and reward: of
l:ml'llirihp ird does not reteen comrdd of the finorcial asset

Financial liabilities
The company Gerectynaes a financat Eatslity when ity contraciual obligatons are discharged or cancslled, or egires.

Reclassification of Financial Assets and Financial Liabllities

The comgany determines classificabion of financial assets and babilibes on initisl recagnition After initial recognition, np
reclassification is made for Financial asseis which are aguity instrumerns and finardal kshilities. For financial sssets which are debt
mptrumenty. & mclassification s made only if there 4 a changs in thie business nwdel for maEnaging those assens. I the cormpary
reclassifies financlal assots, it applss the reclssificaton prospectively from the redassfication date which is the fisst day of the
imunediately i regoning period following e change in Dusiness ‘midel. The compary Goed Aot rostate any previoush
recognised oaing, losses (Inchuding impalrmerd gdirs or louses) or interpst,

Derivative financial instrusmanis

Derivative instruments such 2s forward curency contiaos are used bo hedge Tarsign ourrency rske and ane indlally retognized &t
iheir far values on the date on which a derivative contract s entered irlo sod are lubsequently re-rmsssuied st fair value on sach
reponing date A hedge of fareign eurrancy rskoof 3 firm commitment 4 accaunted for as a fair value hedge Any gaing o losses
anising froem charges. im the fair value of desivatives aro taken diectly to Statement of Prafit and Lot

Olfsetting

Financial assats and financial Babilites are offuet and the nut amoar & repod ed in 1he balarce sheet I there is 3 currantly
enfarceable legal nght to affset the relognised dmoums and thee s en imention (o sestle on & rei basis, to realkse e fsels ard
sete the llabifties simultanecusty.

Fair value measurement

Fair value ie the price that would be recefeid po sell 4 asset or pakd to trarsfer a liability n &1 orderly transaction betwoen market
pariaipants at {he messureTEn date

The dait velue of an seset or a Gatility is meapuered usng the ssumptions thar marknt participants woukd use when pricing the asset
of liabillty, dsearing that market participanss a0t in thelr agonamic best imeres)

A fair value ressucenrent of & nan- finencial asset takes In 1o accownt & menst parmicigant's ability to generate economs benefits
by using the agset in i1 highest and best use or by sefling & 1o aratre markst partiipont that would use the asset In its highest
&g st use

Fat the purpose of far valve disdosures, the Company has determingd classes of assets and liabilltes on the basis of the rature,
characteristics and rigks of 1he asted ar liabiity and 1he el of (he fair value hierarchiy in which thaey Fall

Investory

Iventary are valued 3% lower of cost, eamputed on weighted nwrage bass, or net realizatle valie Cost af inventories includes in
€asa of raw matenad, cos? of purchass incuding raxes 300 cutles net of T crodibe/GET and incidenia expensed: in cxie of wark-in-
pregress estirmdted diredt cost induding tases ond aties ret of céredt redity and sppeoprate proponion of admintstrathe and
ather guerheads in Case of finished poode, estimated direct cost including tiees ard duties net of tax credits/GST and appropriate
#iminisirative. and other overheacs including otfer oW Incwred o bringing e Aveniories to tho present location and
conditions; and in case of traded goods, coit of purchase and eiher cosis incurred in brnging the imesiones 1 the present
lacation and conditions.

Thie absodele/dameged ilema of invertones are valued a1 estimaded realisshle valoe.

Prewisions, Contingent Lisbilitics and Contingent Assets

A provision is recognised i, as A resalt of & past evend, the Comrgany has a present obligaton (Bgal o constructivel that can be
estrmated reliably, end it is prodable that an outfiow of econamic benefity will b reguined o seftie the obligatian

il the efiect of the time vahie of money |5 matarial. provisor s determined by dscounting the exgected fulure cash fioas 41 &
pre-sa rate that reflects, when soprogrinte, the risks soecific to dhe kabiliy. Whena discounting is used, the incesse in the
provision gug (o the passage of trme 8 recognise 2 o firenoe cost

Comirgent Liability |3 cisclosor after careful ewaluston of facts, ungertainties and possiblity of reimbursament, unless the
pesebility of an cutfiow of resources embodyirg ecaromic benefits i romens or the amount caanot be estimated relably.
Contirgent labiities are nol recognised but ore discloied in notes Contingent assets a8 not recognized bist disdosed in the
firarcs] stateminnis when an indlow of ssasamic benehiy s pobable
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Revenus Recognition

Revenue is recognized when it is protable that scanamic burelits aysopated wih a ransaction Nows to the Comgary in the
arcmary course of its acovitles end tha amaiin af revenue can e measuned refibly. Rovarwe s messured at the falr value of the
considaration received or receivable, et of retums, trace dscoures and rebates granted by the Carmpany,

Operating /Othor income

Interest Incama

Imterest Moo 4 recognized an @ tme propestion basi 1i||i|'rg| into Acoount e smaund ouistanding and the applicable affaciive
interest rote. Interest income is included in othar Income in the statemant of prefit and boss

Dividonds

Dividdend income is recognisec when the Campany's figit 10 receive dividend is estabished, and is included in ather income in the
statamert of profit and loss

Employee Bonefits

Short term employee benefits

Shart term employes bonefits are rocognizes as an Epense o the Ttaerrent of Profit and Leds af the year in which the relaed
Serdices arm rengeved. The Company recognizes the urdisoounted amont ef shart tirm employes benefits auperlad to be paid in
exchange for services rendored as a fabity (accruen eipenis) afier deducting any amount already paid.

Barrowing costs
Barrowing cosls #re interest ang ofber costy ircuned in connecian with e bovranwang of funds,

Taxes on income
Tax enpense comprises currert and cefered tas M & recoynized i profit or loxs except 10 the exient that it rolates 1o ltems
recagrised directly in equity ar in Other Comprehansse Income

Tax an income for the carmant pared & dotorminad an the bass of taable income sad s cradieg computed I steordance wilh
1he provazions of the incorme Tax Act, 1061 The tax rales snd tay lHwe usod to tompute the amount are thoge that are gracted ar
sulrstantively enacied, 31 the reponing daie

Deferred 1ax is provided on temporary diferance drising Betwaent the 1 bases of exsets & labilities and thaeir CAFFYING FTPOunts
for Financial reparting purposes at the reperting date: Deferred tmy is measuroed uEng the tax rate that sre expected 10 apaly in the
year whien (he agiet ® reglized ar the libesty s setilod based an the tas rates and the tax et enactad or substantively erected ar
the reporiing date

Usterred 1ax asgat is recognized 10 the exbert that It & probobie that dulficient futune tavable profit will be avimlabile agains whach
the deductibie temporary diffeconces and the earry farwsed unusad ta eredits and unised tax losses can be utilized. The carring
amaunt of deferrsd 1an asset is revesed &t pach fepanting cate and recuced o the extent that it & no longer protiebile that
sufficiant tiable profis will be svailable 10 ollow sf or part of the deterred Lie iieet to be uiilized

Minienum Altermate tas [MAT) credit is recocamed as =4 asset andy when and (o the estent there & convineing evidenee that the
Cornpany will pay narmial incame tax glutinig the specfied paiod

Current tax

Curent tax comprises the supected tax pavable or recevabie on He tanzile income or loss for the year after taking credit of the
Berehits available under

the Incama Tax Act #nd iy adjustment to the i payalve o racenabie in reiact of Bhekus vears. It I8 messured Lirg tas rates
enacied or substantively enscted at the reporting dote

Curmant tar asgets ond fabilities ang offset only if the Compairy,
a1 has a legally enforcaabie nght te sor off the recognised smeunts: and
Bl irtends @ther to settle on a ret besis, or to reafse the a5t snd settlp the Nabdty sruiltansgusly,

Deferred tax

Delarrad ta is the tax axpecied to be payslile o recovrable on differences betwoen the Carfying values of assets and liakbilities in
e financial statemerts and the coresponding taw bates used in She compulatan of tavabiz profit and is accounted for using the
bafare shost lability rmethod Defered tas lablliney s Enrilly recognicad for o toshle verrparary differences. in contrast,
difarted tax assats are only rocogresed to 1 extent that it ks prodable that faune

taxatie orofity will be available against which the Termparaty differandes can be utilised

The carning value of defermed tax assets is roviowed ot the ond of sach reportirg perlod and redusced to the geent 1hat i1 s no
lenger prefable thet suffcient toxable Drofits wit be svaiahle 10 alimw 38 o finr of the assel ta be recovorad.




4.13

4.14

415

Diaferrad o 5 caftulated at Uhe 1ax rates that ars expecied toapply o the penod when tha linbdty s settled o the asset is realised
besed on 1he tax rates and tax laws that heve boen enacted or substartially enacted by the end of the reponing perog The
measurement of deferred tax labilties and sssets meflects the tax consaguences that would follow from the manner in which the
Company ¢apects, ot the erd of the repartng periad. 19 cover or setile the carrying vaue al iy assets and liabdisies

Doforred tan assets and Vabiities are offset anly il

i The entity hea a legolly enforceabie right 1o set off current tax assets aguinst carrent tas lisbisties:

ari

Ilj The deferred rax assets and the deferred Lex liabiities relste t0 income taees isvied by the same 1axation authorty on the Lamn
taxable ey,

Deferrad tax assets include Minemum ARemate Tax (MAT) pud in sccordares with the tau fpwey In India, which |5 bkety 1o ghee

future econamic berefis in the fomn of avlbility of set off agabis future smcome tax hability. MAT is recognised a5 deferred tax
assnts i 1he Balasnce Sheet when Tho asset can be messured reliably srd 1 i probable that the futune econamic benefit assaciaied
weith the asset wdl be resized

Segmont Roparting

Segment has been identified in ling with the Indian Accourting Standard on Segrent Reporfeng (Ind A5 108} taking ints
arcount the arganigatianal structure and as well a3 the differertisl fisk ard retuens of these seqrrents. Datails

cf each services are as under '

{i} Rent fram Propeny

i Trading

i€) Financing & income fram investments eic

() Wird & Solar Pawer

Cash and cash eguivalents

Cosh and cosh equiveients comprise cash on hend bark balnnce hort-tarm QBP0 Wih ongirsd Mmatusities of fhees mandks ar
lossand other whom 180 highly liguid irmsestmonts thas aes readily conweridile 10 known amounts of cashand which arg subjart 16
an imsignificant risk of changes invalun,

Earning por shase

Basic eamings per share Is calculated by daiding the ngt prafit or ass for the penod attributsble to Bguity Shereholders by the
weighta sverage numiber of equdy shares outstanding daring the peros,

For the purpose of ealeuliting diluted Eaming per Share, the it orofit or loss for the pericd aftniduleble to Equity Sharshaldars
and the weghted éversge number of shares outstanding during the periat are ajusted for the effects of all dilutivé pedential
#quily shires




ARADHANS INVESTMENTS LIMITED

MOTES TO THE STANDIALONE FINANCIAL STATEMENTS - FINANCIAL YESR -2018-20
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ARADHANA INVESTMENTS LIMITED

MOTES TO THE STANDALONE FINANCIAL STATEMENTS - FINANCIAL YEAR -2019-20

MNote Mo, 6- Investments

Faca As at 31.03.2020 As at 31.03.2019
Value Mos. | Amount (FMV) Me. |  Amount {FMH']
(Rs.]) (R {Rs.} {Rs.)
{A) Investment In Quoted Shares
auckland International Lid 10 553205 BERZ050 CLR2DE 5582050
#wraniti Fibre B Industries Lid. 10 - - 10000 30000
Balmer Lawrie invesiments Lid, 10 69321 210250549 65321 2580505
Bandhan Bank Lkd 10 1134 212205 - =
Bhel - Banus 2 2300 52000 F500 1847375
Binod Jute & Fibre Lid [} 35800 ASHD EHE A5A000
Catholic Syrian Bank Lid, 10 000 S70250
Coal Inda L1d, 10 20000 SEZ0000 20000 AT 44000
Cox & Kings Lid, 10 10000 5501 - .
Exige Industres Lid 1 10000 1320000 10000 2187000
s Authority of India Ltd. | Benus 3554 shares) 10 7108 B15553 3554 1235548
Grub Fingmes Lid, 2 - - 2000 E5 1600
HCL Technologies Lid.-{ Bongs 1000 ) 2 2000 QeTs00 1004 TOET450
HDFC Bank Ltd. 1 S0000 16540700 10000 23183000
HPCL - Banus 10 SR G20 500 147925
Indraprastha Gas Lid, 110 27500 IO4953TS 27500 8395875
HIC . - Banus 10 4000 JIZE00 4000 E5 1400
ILFS Lrd, (Pref) 10 - ' 400 JDCO0N0
ITC Lid. 1 1RG500 23235535 160500 JFH0BE2E
LAT Finance Holdings Led, 10 1000 510500 10000 1525500
Mzhindra & Mahindra - Bonus 5 1000 271000 10040 ET3900
Mannapuram General Finance Co Ltd, 2 10000 35500 10000 1253000
MWCEC Lid | 10000 T 000 10000 1044500
OMGC Lid.~ Baniss 5 21660 1431992 21680 3463380
Pillars Investmenis Lid, 10 1000 1161050 1000 2154200
Power Finance Compn.Ltd, L[ . - 30000 36932000
State Bank of India 1 2000 4B09300 26000 B2389500
Sunpharma fdvanced Resezrch Lt 1 2510 47334 2516 4BOEDR
aunpharma IndLid, 1 114000 41E6H43E00 114000 S45EEQ00
Sun Pharma Ind Lid, 1 1000 343150 1000 ATEES0
Tech Mahindra Ltd. 2 - . 200 155180
Vedanta Lid. 1 SO00 J1B2E0 - -
142807593 203891211
(8) Investment In Shares of Associate Company
Unguated Fully Paid-Up
Aradhana Multimss Lid 0 445940} 4E531TR2 449940 43297726
AB63I17HZ 3297726

(€} Invastment In EquityShares of Subsidiary Company
Unquoted Fully Paid-Up

Padmavath Tradelink Lid 11805000 A5TRS6050 11806000 A52555315

467596050 462555315




(D) Imvestment In Equity Shares

Unquoted Fully Paid-Up
Auckland Jute CoLid 4] 3580 29187 350 24783
APA Ltd 1 50 EL L0 iNn
Awanti Fibre & Industries Lid 10 10000 30000 - =
Cochin International Alrport Ltd. 10 1257 2126850 1257 212850
Catholic Syrian Bank Ltd. 10 = = 5000 SOO00
Easterm Inestment Lidl 10 S0 5000 500 5000
Emges Cables & Communication Ltd. 10 1000 A0 1000 4000
H.C.Cammerdal Lid. 10 153333 G3480858 153333 55635345
{ES Properties Lid, 10 iizs0 4619755 33250 4242368
ILFS L, [Prefi [} 4 51520 . -
JEK Fimance Ligl. 0 BO000 10872600 8O0 10733600
Mahaksir Wanipya P Lid 10 L] ESEEI000 150000 J452E000
Sarangpur Cotton Mfg.Co,Ltd, 10 2 200 2 200
The Calcutta Stock Exchange Asso.Lid, 1 14907 145907 14507 14507
Metropolitian Stock Exchange Lid, 1 400000 400000 400000 400000
The New Swedeshi Mills of Ahmedabad Ltd 10 14 364 14 54

107090772 DEAST248
—

(E) Investment in Government Securities ace As at 31.05.0020 As at 31.03.2019 |

Uinguated Value Nos. | Amount m MNo. |  Amount (FMV) |
Exarn Bank 8.60% - 31.03.2022 1000000 322 32 2000000 22 22000000
HOFC Bank B.85% - 31.05.2022 ACLD000 1an 1064059300 10 100000000
IREDA 7.49% - 200131 Tax free 1000 10278 11485032 10218 10218000
IRECA B55% - 13.02.29 Tax free * 1000 20000 20000000 20000 20000000
ind.tafrastructure Finance ‘8 66% - 2034 - Tax free * TO0D TG 10000000 10000 10000000
IRFC -T.28% 2030 Tax Free 100D SO0 Lo4TRRD 060 SORDDOD
IRFC 7.64%-2031 - Tox frep® 1000 10000 11800300 10000 1 OO0
Mabard 0% - August 2020 20000 1000 TA000000 1000 20000000
WHA! 5.20% - 2022 - Tox free Bong ** 1000 395598 43205834 o558 39558000
WHAI - 7.28% - 2030 Tax free Band 1000000 &l 56931250 50 50000000
NHAI T 39% 0803 31- tos free * 1000 26016 26016000 2el1a 26016000
MHAL -7.39% - 2031 Tax free Band TG00 L= g B1ZBBOTI S0 S0000000
MHE 8 F0% « 2034 - Tax free Bond = §000 26 10830000 2166 T0BI0000
IRAC Tax - 8.70% - 2027 - Tak free Bong * 1001 10875 12513301 10875 TDETSO00
PFC B.30% - 2027 Tax free Bond 1000 158540 18756720 15684 156596000
MNHA! B50% - 2020 - Tox free Bond * 10040 20000 20000000 20000 2O0CO000
REC 0% - Decoember 2020 30000 520 15600000 2 1300000

V71183550 739853000




(F) Other Investments
In Mutual Funds

Un Quoted

Avendus Absalute Fund

Birla Sunlile G Sac MF

BOI Axa Equity Debt balancer Fund Growth
BOI Axa Large & Mid Cap Equity Fund Growth
Canara Robeco Corsumer Trends Mutual Fund
PGIN India Larga Cap Fund - Regular Plar - Growth
HOFC Gilt MF

IDFC Corporate Band Fund

Eatak Arbitrage MF

L&T india Value MF

Master Gain 1992 aff UTI

Metilal Focused Multicap 35 MF

Nippon [Refiance) Indsa Banking Mutual Fund
5Bl Magnurn 1990

ICHCI Prudentlal Mufticap MF

Invesca India Growth Op, MF

In Fixod Deposits (Other than with Banks)
FO with PNB Housing
FO with HOFC L,

Total Investments- Mon Current  [A+B+C+D+E+ F)-
falr value

Total Book Value{at cost)

Fair Valuation Gain/{Loss)

Face u Armaunt Mos. Amount
(LN
¥t FV FMV

BTH R 1 107021972 1 58343080
10 S7425 JBTIER4R Q7425 I5G632TY
10 - - 115518 1739688
i 44947 1224810 - =
16 97ED 332323 g7ad 3BB362
10 44021 STLO484 2401 TI66501
10 728308 28TA0TI4 T2R309 27034349
10 961095 13419343 SE1095 12360065
0 1161219 12475872 1ai2g 12434800
T S5E6R9 13632279 558599 20788602
10 F900 - 3900 -
10 505123 a43793 505123 137120535
1@ 3794 618698 JTeE 1083185
10 ooon 257453 9000 2594476
10 et LT 1205195 850 1729280
x| Eralk] TO33342 iT133 1280356
2293943383 194386563
S0000000 50000000
E0000000 20000000
350354383 264336563

1854704570 1809835083

1734280230 1634584634

160424340 175250449

(") All the units of these bands are pledged with HDFC BAMK for availing their overdraft facilitios(A/c no ; o7435)
(%) 10000 units of such securities are pledged with HDFC BANK for availing their overdraft facilities(A/c no : 87435)

,-__.’Fﬁ-"m-""\-\.
FQMBEY ¢
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Note No -7

Hote Mo -8

Mote Mo -9

Mote Ma =10

Maote Mo <11

Mate Nea- 12

Hote Ho -13

ARADHAMNA INVESTMENTS LISAITED

MOTES TO THE STANDALOME FINANCIAL STATEMENTS - FINANCIAL YEAR -2019-20

LOAMNS
Secunty Depoits

OTHER FINAMCIAL ASSETS

Bank Balance (Maturity pericd mors than 12 months)

TRADE RECEIVABLES

-Trade Recewvable Considered Good- LUnsecured
-Trade Receivbabe Considered Doubiful- Unsecured

CASH B CASH EQUIVALENTS
=Balances with anks
In Current Accounis
Cwerdrafi | Debit Balance
-Casl i hand

31.03.2020 31032015
{Rs.} {Rs.)
3872388 IB09REE
1872388 3809088
27500000 4
27500000 =
25055390 51503040
25055590 51593040
_—
AOTETU01 11570324
SE4TS 126063
37185 32570
20876561 11728557

The overdraft facility is availed from HDFC Bank Ltd against pledged of securties { bonds marked

with asterlk * , ** in Mote & Of Hon- Current investment),

LOAMNS

- ipans Receivable Consicered Good- Uniecurad
= Laand Receivable Corsidered Dauttiul- Untecured

CURREMT TAM ASSETS/[LIABILITIES) (MET)

dcvance Income Tas

Tax Degucted at source
Imarinie Tax Rehundabla

Less Provision for ncome Tax

Other current assets
Dithar Advances [Siall Advances)

1459279439 167222980
12225465 :
161504004 167222980
102000000 127400000
AGTREI0 62406517
- G97384
{144800000) (183200000)
I0EE101 1293001

117000

117000




ARADHANA INVESTMENTS LEMITED

MHOTES TO THE STANDALGME FINAMNCIAL STATEMENTS - FINAMNCIAL YEAR -2019-20

Hote-14 EQUITY SHARE CAPITAL {Rs.) (R}
Particilars Az atMarch  Ag at March
37, 2020 531, 2019

Aui § heper el

7,500,000 Equity Shares, Par value i 10 epch 7500000 7500000

23,000 Preference Shares, Par Vafue Rs 100 sach 2500000 FS00000
1 QD00 0000

bssued subscirbed and fully paid up

E00.000 Squity Shames, Parvelue As 10 aach SO00000 EOD0000

1

L]

BO0O00D 000000

Reconciation of number of shares and share capitel outstanding ai the boginning and end of the year

Particulars As at March 31, 2020 Ax at March 31, 2019
Mo, of shares Amount (Rs.) Mo, of shares  Amount (Rs.)
Murmbaer-ol shares a1 the beginning BOO00 BOROIC0 S0000 SIO0000
B Shires ssued . 2 .
Mumber of shares at the end 00000 EQ0DEID E00000 E000MI0

Rights, preferences and restrictions attached to shares

The comipsny RBs two clags oF ghares havieg 3 par valoe Rs, 907 & B 100/~ gach, Each holder of eguity shares Fentitied to

oni vola ped share

Bunng the frve years immediately preceding 315t March, 2015, the Company has not allotted any egquity shores 35 borus

shares and also nol ssaed any share for consicderation other than cash

e The detais of sharcholders holding of 5% or mare shares aro glvan bolow ;-
Marme of Shareholders As at, 31.03.2020 Agat. 310320189
P, of Shares Shold Mo, of Shares 5 hiald
Relinnce Traders & Invesiorent (P Lid FAG00 14.7T% EAGIT 14T
Poonam Dugur 53000 15.50% 3000 15.50%
Dy Dugjar S3000 15.50% 23000 15.50%
HE Commengial Lid 1062540 17.81% TOGa50 17.81%
Rlussel Properties Privale Lid 32500 5.42% 37500 5.42%
B luts & Fire Limited 49550 B.28% 46450 8.2B%
Mate - 15 Other eoguity (Rs.) [Rs.} (Rs.)
Reserves & Surplis
Particulars General Rotainad Totkal
ey e ﬂmlﬂ-ﬂl

Balance as at March 31, 2018 1443865300 ABRABARZ 20 1933164521

~Profit or Luss for the pear SJ297659 BOEITALS

Movernant during the yedr - -

Balance as at March 31, 2010 : 1445068301 STASD40TD 024462380

Profit or Eoss for the pean - SA3E3847 GEERAALD

Wovemenl during the year -
Balance as at March 31, 2030 1445868301 GATHTTSET 2033846222




Hote Mo-16

Mote No-17

Mote No-1B

Hote Me-19

ARADHAMNA INVESTMENTS LIMITED

MNOTES TO THE STANDALONE FINANCIAL STATEMENTS - FINANCIAL YEAR -2019-20

Other Financlal Liabilities
Secarity Deposit
-From others

Dpferred Tax Linbilities {MNet}
Daferred tax assets/ Habilities are attubutable to the following
items;
Deferred Tax Aseats
-Disaliovwance under sectinn 410
Sub- Total (a)
Dofarred Tax Lishilitios
Deederrod taw ascetsy liabilities are attributable 16 the following
Hems;
-Dilfurence OF WDV
-Fair valuaton of investment
Sub- Total (b)

Met Deferred Tax Assets/ {Liability) {a)« (b)
Trade Payabile

Due to Micro, Small & Medium Enterprises
Due 1o oihers

Az at Az at
21032020 A1L03.2019
(Rs.) {Rs.)
53244128 41545972
53244128 £1545972
1566622 1659080
1566622 TS 0Es
(2 1122068) [2495256T)
201526805 (307702840
[(E314£1348) (55123007

lﬂ-'l 374527 {53463921)

26232450 29414750

2B222458 20414750

Mo amount is due ta Micro and Small enterprises , hence the disclosures as per Schoadula 1l of the
Companies Act, 2013 in relation te Miero and Small Enlerprises , are not applicable,

Other Current Lisbilities
Statutery dues
Manageral Eemunaration
Crthizrs

15659423 1732388
3990624 3065262
1452302 1055855

T012349 ETEI509
it e}




Mate Mo-20

Nole He-21

Mot Mo-22

Mote heo-23

ARADHANA INVESTMENTS LIMITED

MOTES TO THE STANDALOME FINAMNCIAL STATEMENTS - FINAMCIAL VEAR -2019-20

Revenue from operation

Interest
Intergst (TOS REI2EP049 Pr ¥ 1240660/

Other Financial Servicos

Renit {TOS Az 9530777 #r ¥ 112193664 |
Weend M Imcaems | Mat |

Ingame from Solar Plant

Mairdenance & Other Charges | Mot |

Other Income

Divedend

Prafit on sale of Imvestmants [ Shareg & Securities 1
Ircome Frarm Atemate Irvestment Fung

s income

Ermployee benefits expenses
ii} Employaes:

Salary, Borus B Alowanges
Canbibution 10 Provident Fund
Ghatuity

(I} Managerial Revmuneration:
Salary, Bomus & Adowandes
Contribulion j0 Pravideni Furd
Cammissian

Todal

DEFRECIATION AND AMORTIZATION EXPINSES
Deprsciation an Property, Flent & Equipmaen

31.03.2020 3.03.2018
IR 5]
B15657RS G500
21088037 103054505
17495449 2198377
tE0G1 83k TREZTIFT
1602334 B338

194316428 197117817
SREDI(N) 5450058
1762340 LT
167EAAZ FA220)
FTazan 430541

10104763 93655553
MZia0e 1744157
154391 108720
61294 155700
2317551 2005EET
AEFE000 A500000
w5827 423769
ERET o) 1209560
6775264 £632338
8113055 B63E525
1E6 1 E502 22078742
189618562 22078762




ARADHANA INVESTMENTS LIMITED

MOTES TO THE STANDALONE FINAMCIAL STATEMEMTS - FINANCIAL YEAR -2018-20

31.03.2020 31002019
|Rs.) {Rs.)
Mote No <24 Other Expensos
Ayefitor' 8 Remunerglion
ALdi feg SO0 50000
Bed-gabts writizn off 2000000 12571187
Bank Charges B033 348
Demat Charges 2E2E +
Denation EEZI000 2810000
Filing fee BE00 4200
Insurance Charges 17ETEB0 16562123
Ceddification Fasg 3000 15000
Legal & Professional Charges 353283 aA7a320
Listing Fes 25000 25000
Misceflaneous Expenses 123860 101812
Metor Car Expenses 140691 S6860
Printing & St=tionary 72505 05T
Ratee & Taxes 17102622 B130245
Reni E80000 SE000d
Saecunly Transastion Charges 4712 2284
Sial Wellare 18637 187000
Teleghone Charges 10787 Lk
Traveding & Conveyance 135284 173712
Loss On Fair Valuation 14826110 103807282

59244473 145455274




ARADHANA INVESTMENTS LIMITED

MOTES TO THE STANDALOMNE FINANCIAL STATEMENTS - FINAMCIAL YEAR -2015-20

Mate. 25  Tax Expemces

Yoar ended March  Year amded March

i racin 11, 2020 31, 2019
&) Incoms tas recogrdeed in profit or low
Current Lax expenso
Currenl yoar 25ED00D +1R00000
Tax af varer yeor provdded ( written bock! -
Deferred tax éxpense/|Income)
Dngenstion and mvens of temporary dillensre AT ROEDS 1 T
53710805 ZAZOIOSD
Wate <26 OTHER COMPREHEMENE INCORE For the yesr onded  For ihe year ended

311032020 (Rs) 31033099 (Rs)

1A 1) Warns that will nat be reciasilied to profil ar |oss
Changes o revaksaton seplus ‘ 1
Remaasiared of dafinad Eeenedi plasy : .
Equity instrumasi thiough D0 3 -
Fair value changes g 1 own crad rmk of Foassial knkilbng desgrated aj FYTRL = 2
Shive of OC i Jeint venluras

(lif Imeome Lo relating 1o items that will nod b reclassiliod 1o prafit or loes

Clarges in revalustion surphis : -
Remeasuremnl of defined benehi pHans - .
Egpaly daatrumnni thraugh 0 = 5
Fak vake changes mlaling to owns credii sk af ingms It B, designalnd a1 FYTRL -

Share of G5 I Jomd verduns

Total (4} 5 :

1:4] (1] Peesma it will b recinsaiied i pralti ar bora
Exchange cferences n tansioing the Anancal stabemens of leredgn apsration - .
Dbt Inepmesy treggh 00 - .
The effeciive parion of gains s logs en P g indlrumenis i & coah Aow hevgs , s
Share ol DCTin Jord veniures

V) Inecmme jox rofaiing to Meme that will be recixgiliod o prof® o loss

Exchangs difforenges in transkng e linancal sialements of & fweign operaiion - -
Cietet westrumend theaugh OC i =
Tz affecise poclion of gains and Ings an hooging ingdumends in § cash T i . .
Shate of D01 n Jomt veniures

Tatal B 2

Totad {A+E) : :




ARADHANA INVESTMENTS Lo
NOTES TO THE STANDALONE FINANCIAL STATEMENTS - FINANCIAL YEAR -2019.20
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Mote- 10 FINARCIAL RISK MANAGIMENT - QBIECTIVES AND POLICITS
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MM UHMANA INVESTMENTS LIMITED

NOTES TO THE STANDALONE FINANCIAL STATEMENTS - FINANCIAL YEAR -2019-20

Mote-34  Related Party Disclosurs as per ind AS 24
A, List of Related Party & Relationship

1N-nuln-f Related Party Coamiy of Qwnership h'!hirﬂl_
Incarporation | 315t March 2020 1': ;:"
Subsidiary Company
1 |Pacmewati Tredelnk Lig nos | 2 B [ 92 9% |
bl Associate Company
1 |Arachana Multimax L1d Inga | 4736% | ariem |
B} ey Managerial person
1 WA J K Kankaria Mg Dhrector
4 MR K Lunaeat [hieel i
3 A Pankaj Bothra Director
4 s Popnam Duger Dirgcigr
ey Raolative of KMP
1 Mirs Anuradha kekta
£ M Divya I:Iug.:r
(d} Ciher refated parties
T duckland intenabional Lid
& =l Kumar Kankada HUF
3 Arsadhans Mufimas Lid
4  Farakh Chand Komiasia Tharitabde Trist
a2  Vadandi lal KEankarig Chanqsies
I Kardana Fourdation
T Shige Chandra BEumar Kinkarin Esuadation
8. Relsted Party Transaction
[Figuras, Rsj
Transaction during the year
TR FY 201920 | FY 2016-19
Inwestment e
Padmsvat Tradalink L1d -
Loans B Advances(Given| .
l:‘.u:l'and Internations Lid 165000000 q.q.m;ﬁ]{!]
Padmasati Tradefiak Lid 35300000 _].!.}m
Donation = i
lai Kankarla Foundation BOO000
Shires Chandra Kurmar Kankaria Foundation 250003
Herakh Chand Kankara Charitable Trost 1200000 i
Vasart Jai Kankais Charties BODOOG
Remunaration and other perguisines ;-
I Bumar Kankara 00 75 G o6 12838
Anuradha Mohta 476296 470823
Ciiwys Dugar 458700 453295 |
Dutstanding Balances at the yoar
enifad
Particulars Tist Fiat
farch, 2020¢Rs) | March, 2019(Rs)
Lzan & Sdwvances (Given) R
ducklard Enfernabonal Lod : -
Padmavab Tragelink Lig 1 FTR00000 12950000004
Investmant
Pocmavati Tradelnk Lid AE0249007 4501592917
Salary [ ethers Payable _
1o Kumar Bankona 3373637 3409563
Anufacha Mehia 354947 IHTETS
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AKDUBEY & CO
(Chartered Accountants

Independent Auditors’ Report

Ta The Members of Aradhana Investments Limited

Report on the Audit of Consolidated Financial Statements

Opinlon

We have audited the accompanying consolidated Ind AS financial statemenis of Aradhana Invesiments Limited (“the
Helding Company®) and its subsidiary- Padmavat Tradelink Limited { colectvely refarmad to Bs “the Group”| and its
assoczate, Aradhana Mulimax Limited, which comprise the Consolidated Balance Sheet as at 31" March. 2020, and
the Consolidated Statament of Proft and Loss (induding Other Comgrehensive income), the Consolidated Cash
Flow Staterment and the Consobdated Statement of Changes in Equity for the year then ended, and a summary of the
significant accounting policies and ciher esplanatory information (herein afer referred 1o as “the Corsolidated
financial statarnansT)

In g eplision and to the bes! of our information and according to the explanations given 1o us, the aforesaid
Consolidated Ind AZ financial statements give the information required by the Companies Act, 2013 (the ‘Act) in the
Fmannes so required and give @ true and fair view in confoemily wilh the accounting principles generally accepted in
India and the Indian Accounting Standards (Ind AS) prescribed under section 133 of the Acl read together vith
Companies {Indian Accounting Standards) Rules . 2015, of the consolidated state of aftsirs of the Graup and ils
associate s at 31" March, 2020, and its consoiidated profit, Consolidated lstal comprehensive Income. , s
congolidaied cash fiows and the consolidated changes in equily for fhe year ended on that date.

Basis for Opinion

We conducted our audil of the consoldated  Anancial stalements in accordance wilh the Standands on Auditing [SA)
spocifed under section 143(10) of the Act = Our responsibiibes under those Standards are futher described n he
Auilor's Responsibilites for the Audit of ihe Consolidated  Financial Statements’ section of our repart. We are
independent of the Group in accordance wilh the Code of Ehics msued by the Insttulte of Charered Accountarts of
India (ICAl) togather with the independance requirements thet are relevant 1o our sudil of the consolidated  nancal
siatemanis uncer he provisions of the Act and The Rues made thereunder, and we have lflled our other efhical
responsiiities in accordance wih these requirements and the ICAI's Gade of Eikics. W believe that the sudi evidarcs
Wi have oblaned is sufficient and approprals o provide @ basis for our sud® opron on the consolidated  financial
statements. AZIBEY

Ragd. O Fjord Towar, Flat# 18043, 1825, Chawgana, Hiland Park, Holicsta - TOODES| 0 57 5|0k | 407 1-8006; E‘-ﬁ!- Al Readuhayaoigmail som
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Emphaszis of Matter

We draw your aflenfion fo Node 44 of fnancial stalement which explaing e management's
assessmentfevaluation of the financal impact dus o leckdown ansing wilh the advent of COVIOD 19

Koy Audit Matters

Key audt malters are those matters that, In our professional judgment and based on the consideraton of the reports of
the other sudiors on separate fconsalidated finencial stalements and on the other fnancal inlormation of the subsidiary &
assocale |, were of mos! Sgnificancs in ouf audd of the corstlidated fmancial stiatemants of the current pericd.

These matlers were addressed in the contexl of ouwr pudil af the consolidated Rnancial statements 35 a
whole. and in forming our opinisn theraon, and we do not provide & segarale opinion on these mallers

We have determined thal there are no key audil maliers o be communicaled in our report.

Information Other than the Consolidated Financial Statements and Auditor's Report Thereon
The Holing Company's Board of Direciors & responsible for the preparation of the other informaton. The other
informetion compeizes the miormation induded v the Management Discussion and Analyss, Board's Repart inguding
Arresasres iy Board's Repord, Business Responsiiity Repord, Corporate Governance and Shareholder's Information, but
does not include  the consolidaled financial stalements and our audilor's repon thenaon

‘Dur opinion on the consolidated financal statements does not cover the other information and we do nol express any
iorm of assuranos mnclsion hereon,

in connection with our audit of the consolidated financial stalements, our responsbiity s %0 read the other infarmation
and, in doing so, consider whether the other indormation & malerialy Inconsistent wilh the consalidated Brancial
slataments o our krowiidoe oblained duting the couwrse of our awllt or otherwise appears to be matenaly missiated

If, baased on ihe work we have performed, we condude that there & a mederial misstatoment of this  other infommagon
we are required to report thet fsct. We have nothing to repor in this regard

Management's Responsibility for the Consolidated Ind AS Financial Statements

The Halding Company’s Board of Directors is responsitie for the maliers stated In Seclion 134{5) of the Comganies
Ak, 2013 (Mhe Act™ with respect to the pregaration of these conzolidated Ind AS financial statements that give & true
erd fgir view of tha financial posftion, consalidated financial performanca |, consolidated total comprehensive incoma,
consobdaied cash fows and consolidaied changes in equity of the Group includng ils essocale in accordance with
the accounting principles generally accapted in India, including the Indian Accounting Standards (Ind A5) prascribed
under Section 132 of the Acl, read with refevant rules issued thersunder

The Holding Company’s Board of Direclors [ also responsible for ensuring accuracy of records inciuding information
considered necassay for th preparation of the consolidated Ind. AS fimancial statements.

Furhermore, the respeclive Bosrd of Directors of the Companies ncluded in the Group and it associale are
responsible for mainterance of adequate accouwnding records In accordance with the provisions of the Aot for
safeguarding the azsets of the Group and for preventing and detecting frauds and othor imegulaiies. seleclion and
gpplication of sppropriate accounling policies: making judgments and eslimates that are reaeonable and prudent: and

2 ; ;_ J'




design, implementation and mainienance of adequate niemal financa! condrols, that were operaling effectivaly for
ensunng the accuracy and completeness of the acoounting records, relevant bo the preparabon and preseniation of
the consolidated Ind AS financial statements that give a tue and fair view and gre free from matenal missiatemant,
whether dug to fraud or arror. These financil statements have been used for the purpose of preparation  of the
consolidaled financial slatemants by the Cirectors of ihe Holding Company,

In preparing e consolidated financial statements, the respective Board of Direclors of the Companies ncluded n
tha Groug are respensible for assessing the Group's abilty 1o conlinee as & going concem, dsdoesng a5 appiicablo
maiters related to going concern and using The going concern basis of acoounting uniess managemant elther imends
b iquidaie the Group or fo cease operatons. or has no realshc aemaive but to do so

The respectve Board of Directors of the Companies includad in the Group are also responsible for overseging the
Group's finencial reponing process,

Auditor's responsibility for the audit of the Consolidated Ind AS Financial Statements

Cur chjecives are o oblain reascnable assurance atoul whether the consolicaied  financial slatements as a whal
are fres from matadal misstalemant, whether due to fraud or ermor, and fo issue an audbor's repor thal inchdes our
opinon. Reasonable assurance 5 8 high evel of assurance, Bul & nol 8 guaranbes that an gudt concucled in
sccordance with Standards on Auditing [S4s) wil always detect matenal missietement when i exists, Msstalements
can anse from fraud or ermor and are considered material If, ndiidualy or inthe aggregate, they could reasonably be
expecied o nfluence the poonomic decisions of users faken on tha basis of these consodidated  financial stataments

As part of an audit in accordance with SAs, we exercise professionsl judgment and mairtain professenal
skepticism throughout the audit, We alss:

®  denlify and assess the rsks of malenal misstaternent of the consoldated financial siatements, whather dus to
fraud or eror, design and perform auwdi procedunes respansive 1o those risks, and oblan awdil evidence that is
sufficent and appropeiale o provide &8 bases for our opinion. Tha rigk of not detecting 8 materal msgialemen
resuling from fraud & higher than for one resuling from emor, 85 fraud may invoiva collusion, fargery, intantonal
ocemigsions, misrepresentations, or the overide of intermal cordrel,

= Obtain an undersianding of intemal financisl controls relevand to the auwdil in order fo design audi procedures that
are appropriate n the circemstances. Under saction 14363) () of the Act, we are also respansible for exprasting
our ppnion on whether the Holding Company has adequate intemal fnancial condrols syslem in place and the
oparating efectivensas of sueh controls,

& Evaluale the appropriateness of accounting poices used and the reassnableness of accounting estimates and
refated disclosures made by mansgement.

& Conclude on the appioprialeness of management's use of the going concern basis of accouniing and. Based on
ihe sudit evidenca obtained, whether a matarial uncertainty exists related to events or condtons that mey cast
sgrificant doubd on the Company's abdty to conlinue a8 a gong concem. 1T we concude thal a mlersl uncerainty
exigls, we are requned 1o deaw attenton o our audiors repon te the relalad disclosures n the consolidated
financial statements or, if such disclosures ame inadequate, to modify oo opinon. Cur conciusions ane based on
e sudit evidence obtamed up o the date of our auddor's repor. However, future evants or condiions may causa
fhe Group lo ceass o coninue B2 8 going CanGcem, =

3 7 e



*  Fugluaie Ve ovemll preganiabon, siruciure and content of the canselidendd firancial siatements. induding ‘he
dsciosres. and whather the conaclidaed francia’ stalaments refredenl g underng  bransactisns end
events g manner ikt aeiieves fair preserdalloa

= Oban HiFcent appopnais audl eswlenca reganting 1va financaal wlisnalion of the anfibes or Bukiness acimies
within the Group 1o expess an opinan on the consoldamd fngncial cleternents, We ame reapons i b Ihe
duettien | supenison and perarmiasoe of the gudd of tha frencist statemens o 2ush enlilins nouded Inihe
consalidated fiarwcnl slubamernis,

Malenality k& 1he iagnihsce of migstaemens nihe consoideiad Anarcil siptemenie 1hat, Iy or i apEgels
niihas il orobathe 18T e eteaomic deouon of 3 reaserably knowsatgesbie nsur of tha fnancal sialements mey be
mluencad We consider quanttalive raberalily and qualiistve “acions in M Harming & ecoape o oo audd ware and .0
ewluatng tha raauts of sur work; and i) to evaludie to eifect of any dondiod missEtemets v fw firanoal
stalerrenls

Wia commaisale whh thase charped with genvemance reqardng, &g ofhor maiters e plarnigd scope and tridy
ef she audh and mgrificard st indings, nokdng any sipificant deficiences 1n imermsl ponteal shat wa Harrr'y duding gur
auAil.

Wa 250 povde Those clarged with govemanes wih 3 siatement ht we have compied with  relgvanl  athical
mquirerr ehls raganding ndepesience. and 10 comMuicaln with them all eBlorthips 370 cihar matisrs (Bat may
reasoTably b ough o bear on oo Independonce, and where apslicable, re.atad safeguards

From the maiters corrmuricubed with 1hose charged wilh grysmance, we dMermife hose Maters thal ware of mes]
zgrcibea inthe sudil of the conssddiated finandal statements of ihe cumans pencd arg we theratore 1he key audit
matars. "W descibe 1haes MEters in a.r udcrs raport LKkesa e o mguistion preciLdes pabs: decksure Boul-he
metier or when, i esremaly fare circuralances we deberming thal & malter should nol ba comrmunested o cur
repod Peuse he acverse corEaquences of deng 50 would reazanably be expaciad In outearh ho publc inlaresl
benefits ¢f uh communication

Dther Mattors

{3} We did ngb audit the finanosl etalements of subsidiary ncluded In congolidared lnd A5 fnancu!
slatements. whose finandal slwements malect tolal 853e1a RS 8892 79 1a<h a9 a1 31t Mareh, 2020, 1ota
reverues of Ry G06.82 ekh and ne; cash indlows amounbng e R 10.73 keh for tha yaar ended on thal
dete. B3 carsldéred in the conzolidated Ind AS Anamdal siabemants. The Gorvsolidaing Fingnoial stalementa
alxer induded tre Growp's share af nal prof including sthar comoreharsive incomep af Ba 24 50 lakh ke [he
year endad 31" March 2020, Theee finanoa’ stajemands hava beer Budiad by ather auditar whoze rapon
hag baan ferpished lo us by he Managame, and our opnioe éo the consalidated Ind AB fngexsial
stalgrtazz, in 50 far @5 i ralalas 1o Ihe AMgunls ang JIECKEUras incloTed o respesct of this subsidary and
aseclate, and Sar itperd in eems of gub-section [ af Section 143 of the Aok, 1 8o far 23 il relales 1o 1he
dMoresdd susidiary and aesccEle | i% based solmly on the raporte of te obber audiors




Report on Other Lagal and Aagulatary Regulrements
1. A5 roguincd by SeC5on 14303 ol (ke At Bakddd o AUr Jede, Wil Feparl, 50 thd exlen; apgdeable hal;

a) We hawe sought end abteired el the infommebon ars axplanatera whsch o e best of cur knawledoe Bnd Do e

were necasaerny fod 18 purpases of our augi

by "n o opirueon, propar books of eceount a8 raquirad oy |3w Pave Baen kapt by Yhe Comeany e lar 32 it app23-s
Pt cour el eation of hose books.

ch The Consolidabec Calanos 2wl e Consodidaied Stalemen| of Profi and Loss snduding Diher Comrprehans va
Incamee, 1he Congalideted Tazh Fles Stacerment and Canso walad Stalemen of Shanged o Equdy d2ai wih by bmis

Repzr ara in agroemaent with 1ha relewvant bocss of ancounl

dl Im gur ggipicn, |he aforesaid comsplidabed Ind 45 Francial stetements comply with the Indien Accouniing
Stanpcards prascribad under Sectkon 133 of the A & Rules made Ehereungar.

] O e batas o {he wiitdn represemations receved Yom bve doectors of 1he Ha di—.g DI:HTIFIEI'I!II' as on " Mamh,
202% taken on record by 1he Baard o Oreclors of the Holding Company and 1he repons al sketulary audilors af
Hzlding Cgmpany £ s Asidiary and assz5ale incorporated vondia , nene ol Ine direcore o' 1ha Sroup Companigs &
sacorate & diequahfied as cn 31 Marck, 2020 front baeng asscinled as o direclor in lems o Seclion 16403 of |he
fi

I with respac te the adequacy of tre icernal financi.l comncle cver finanecial reooding of the Compary, and e
operabirg eMagtivenesd ol Suoh conbeedd réfer b2 obr séparale Roport in "Afdbdaurd A whith o Badéd 0 [he
auditors repoits of the Company | 5 Subsldiany compeny are Bstocdle Our repofd Bfpresges an —rmodihed
cpinion on the adequacy arc oparaiing effeclivencss o the Growp's  inlamal financial contrals owar financial

raporiing

a) Wit respact to the ather mettars to be includad in cme Sudilars Repst in accordance with the requ ramans. of
section 137 (10 (he Sct. a5 anence]

In ca aprwon and 1a the best of cur wixmetion end secordng b tha espanalions gnan b us, the remoecralion paid by
thy Cormpamy, sussdiary, asociain { 25 gpplicabie] bo e drecders dursg [Be ysar e b ac2eadasee wilh the P s
of section 197 of b Aot

Il reapest to Ihe olhar mabers 10 be ncloded ¢ the Soditees’ Fepod in accordance with Aule * 7 of the
Companies fAL 0l and Aadileys) Ro'es, 2014, as arrerded. in ool opeaon 2% o 1he basl of ot Jrfamration and
&0corqng b the axgplarations givan 1o ue and based on the corsidorabon ol the mper; of other Audiles on fepanake
financial stalameriwconscidalad financial sfalemurts @y @la the oher fivasual infoamalssy of Fe dadseidiery 4

BsRhAle SAmnpiny

Iy the Holding Compaiw it Subsidiary & Associate  did rol hawe ary panding ldigationg wmchoseould mipact da
fugagiod poerlan i s financsl slaterranis.




i} the Holding Company, is Subskdary & Associete did not heve ary lerg term cordracls includieg dervation
contrazts 1or which there are any metanal feresaaakle inexea.

iy Thore s ne amount which veere raquired 10 be Warsfe ned, 1o the Invesliors Educzdion and Protection Fund by the
Holding Cempany | its Subs.ciary & &=zscciate dunrg tha year.

Fér & K Jubey & Co
CGhariered Acocountents
Fi'm Rugisiralon S0, 323514E

Place: Kalkati / ﬁf!"én

Date: 23th Septembar 2020 e:ﬁ.
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Annexurg "A" iz the Indapen

(Fedarred Lo n paragraph 107 wodén "Regeor| g Oiher Legal and Reguiatony Regarements’ Soctor af our rapod of
evan deta 10 the Mambera of Aradnana Ireestnents Licile:d )

Report on the Internal Financlal Contrals Over Financial Reparting undar Clause 1] of Sub-saction
J of gectlan 143 of the Companies Act, 2013 ("the Acl")

W have audited the intamal financel contrdls ower Branmal réporog of Arachena Inveatmanis LiC e Compary’)
Bnd ita subsekay & a3sociate as of and for ha vear ended 31 March, 2026 |0 conjunclion with gur audd of -he
cenzobeated Ind AS financial elatemens of the Courpany for the wez- anded on the dota,

Managemen’s Ragponsibility Tor Internal Financial Gantrols

The Companry's & 19 subsidiary & ass00aie cynpany's managamenl, represanted by ite Board of Jeecler o
sgsponside Por estaclishing and meirmainieg internal financal ontiab Based o the inlesral canteel swar fnanea
recording cndena ezfabhghad by tha resptdie comparkes canscerng the eszenhal compapenls of iflemal cona
stated ‘n the Guidance Mate on Audil of Intemal Financial Conl-cEs guer Fingrgial Ragoring iesusd by 101 17sldule af
Chartered Astaunlams af India ©ICAIN. Thess respenaibilmes incude tha desgn, dnplermeniabon and mardcnanca
< adoquaic inlemal finencial controls thal were operating eflectivedy for ensuring tha ordery and eficert canduct ot
iz Busingss, Indudsy adherence o respecive comoery's pobcias, the galeqguarding of 24 a4eaks the preverfion and
delaction of fraude &rd errars ihe acourcy #0d complubeness of Ihe accauniing recarcs, and the imely greparat en
el redighle finangal infoemation, a6 required wvder twe Companiee Ao, 2013

Auditors' Responsibility

Qur respansibility 6 b axpresa Bn opinion an the Sompany s intarna inancal canimele sved hinabdsl rdpecing ¢ the
Canpiany ad it subaidiny & aszadate comea vy based on our asdil We covdacted our audil in acoorda-ce 'win 1he
Cuidenca mola cn Audit of Internal Finsnaial Comdrole Cwar Financlal Hepating (the "D ree Male") ssged by {he
InsEilube ol Dihaarben il Ancsunlants of India a-d thee Slaadards on Audiling prescribed unde Sacion 1430180 of 1he
Compames Ach, 2013, 1g e exte ppplicabie 10 an asdd i ntenrad nanad conlrals, THase Standards and 1he
Guidanca Mcie requine that we campdy with ethical seg.iremernts ard glan and parfocn the sudit 1o abdzn reagenable
agsyranse abou] whsther ddeglale nkeral Taantal toeirals nte fweGal sepbding was cstabished and maimainad

and  auch controls oparaled sfecllvely in all materlal respects




Crgr audit imvslves perdorming procedures b0 obtan audit evidence aboud the adequecy of tha interns fnancisl
conirols system aver financial reporiing and their operating eMecliveness. Qur audit of intermal financsal controls over
financial repoding incheded oblaining an undersianding of internal financisl controls ever financial reparting,
assessing the risk thal a malenal weakness exists, and lesting and evaluating the design and cperating eflecivenass
of internal control based on the assessed risk. The procedures selected depend on the auddors’ judgment. including
the assessment of the rigks of matedal misstatement of the fnancial stalemenis, whather dus 1o fraud or amor

We believe that B audit evidence we hawe oblained is sufficient and appropriate to provide a basls for our &wdd
ppinion on intarmal financial controls system over financial reporting  of the Company & ils subsidiary & associale..

Meaning of Internal Financial Controls Owver Financial Reporting

A company's nfermal financial conbrols ower financial reporting b3 8 process designed 1o provide reasanable
assurance regarding the rediability of fnancial repoding and the proparation of financial stataments for ademal
purposes in accondance with ganerally accepted accounting principies. A company's imernal linancad controls over
financiagl reparing ncludes those palicles and procadures that (1) pedain bo the maintenance of records that, in
reasonable delail, accurately and fairly reflect the trensactions and dispositions of the assets of the company, (2)
provids reasonable assurance that iransactions are recorded as necessary o permit preparation of Grencial
slatements in accordance with generally eccepted eccounting principles, and thal recsipls and expandifures of the
Campany are beag made only in accordance with authorizations of menagemeant and drectors af the Company,; and
[3) provide reasonable assuyrance regarding prevention or limely detection of unawhorized acguisfion. use, or
disposiion of the company's assets thal could have a matens! effect on the Snancial siatements.

Inharent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limilations of mlemal financial controls over financial reporing. including the possibility of
coflusion or improper management owernde of contreds, malenal missiatements, dus o ermor of frgud, may oocwr and
not be detected, Alsa, projections of any evaluation of the internal financial controls over financial repodding to future
penods are subpact to the rsk that the intermal financial controds over finencal reponing may become inadeguate
becayse of changes in condibons, or that the degree of comphanca with the policies or procedures may deleriorate.

Opinlon

In sur opinion, 1o the best of our information and accarding to the explanations given 1o us . the Company and its
gubsidiary company & associabe have = all matenal respacts, an adequate internal financal controle syslem owar
fimancial reporing and such intemal financial contrals over financial reporting were operaling efactvely as al
31" March, 2020, basad on the mdermnal controd owers financiel reporbng criena established by ihe respeciive
companies considering the essential componants of internal control siated in the Guidance Mole on Audit of Infemal
Finansial Comrals Over Financlal Reparting issued by the Instiiute of Charered Accountants of India.




QOthar Mattars

The inteanal Fipancial controls ower finencial reporting (IFCSFR) w20 far sx il relates to Holging
cOMPEany e Bubgidiany & aszsenate company, have boon auditad by oirer suditcda whasze repars have
Brzezn Iwinizwed o us By 1he managameant; and our report on 1ne adecquacy and comrating edasivarass of
ha IFCOFR for the Holdng Company. 1% subsidiary & asscciale companiaa, Jander Sectien 1435300 of
she ACt in sc far as it telales 10 6Lch subsdlary & Asaociate compamas 15 based salaly an iba

reparts of tha sudders of swch sompanios Qur ooinicn 5 not modfea in sespect of thig Mmatter walh raspes
ta owr eliance on1he wedsh doae by and corhe reparts of Lheother gudisors

For A K Dubay & Co
b Beiesd Avzasunlzams

Place: Kalkala
Cate: ZE" Sesember 2030

Membership Ko.- 37141
LD IN. S 0577 fhe f A i A AT EE Ty



ARADHANA INVESTMENTS LIMITED

CONSOLIDATED EALAMCE SHEET AS AT MARCH 31,2020

. As At hs A
oot Note No. | rch 31,2020 | March 31, 2019
(Rs.) (Rs.)
1 ASSETS
1 Mon Curent Assets
{a}  Property,Pant and Equipmant L GH5184916 741459207
(bl Financiel Assels
i) Irvestrmesit G 1483605739 14071448197
i) Loxans 7 3862388 3809884
fiiy Oaber Financial Assets B 27500000 -
2 Current Assets
{a}  Fimancial Assets
{1 Trede Redelvablas 9 52757745 TERES33S
i) Cash and Cash Equivalents 10 422344639 120713965
i) Loans 1 162010886 33073138
() Current Tax Assets (Net) 12 7688533 A095482
fc}  Other Curfent Assets 13 145500 125644
Total 2475090446 2274010854
n EQUITY AMD LIABILITIES
Equity
{a)  Equity Share Capital 14 BO0000H0 S |
b} Other Equity 15 2107711en2 2045067721
{di  Mon Controlling Interest 15 3359204 35912359
Liabilities
1 Mon- Current Liabilities
fay  Financal Liabilities
i} Cther Financial Lisbilibes 16 ae771354 REOT379Y
{By  Defered Tax Lisbifities (Matl) 17 BI4378TE 53497499
2 Curront Lizhilities
{a)  Financial Liakilidies
[} Borrenwings 18 136597043 ATBITEOA
ii) Trade Payabies 19 ZBETTRED 294626 TT
bl  Other Current Liabilities 20 B941494 2165904
Total 2475090446 22?401021!
Civerview and Significant Accounting Policies 1-4
Accompanying notes form an integral part of the
financial statemanls
A per our report of even date
For & K Dubey & Co P .{__._
Fiom Reg Mo, 329518E _— : , P
Chartered fccauntadfRUBEY 755, @ =
I e J.K. Kankaria R.K. Lunawat
1l danaging Director Director
s O040auTs

LD ¢ S bag Try s &84 A8 GETD

Place | Kolkata
Date+ 28,09,2020

Wipe.

Shilpa Agarwal
Company Secretary

Pankaj Bothra
Director

DIN:- 100329968




ARADHANA INVESTMENTS LIMITED
CONSOLIDATED STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 31,2020

As AL Az Ag
Particulars Note No. | pearch 31, 2020 | March 31, 2019
| (s (Rs.)
I Reverus From Operation 21 ZA4BTTDA3 154230575
il Other Income 22 10117913 53708000
Il Total Revernue {1+10) 2545094055 347939515
IV Expenses
Employes Banelits Expenies 23 14555 BATRGZS
Depticiation Avd Amorlizatlion Expenses 24 AB0TEIZ0 54105763
Finamnos Cos 25 3550020 10570399
Dther Bxpensed 26 '55_131'5'35' 1507150333
Tatal Expenses 127574544 224105020
W Profit/[loss) Before Exceptional ltems and Tax (11-1V] 127420412 1228344585
Vi Exceptional ftems - -
vl Profit/(loss) bafore tax [V-VI) 127420412 123834495
VIl Tax Expenses
Current Tax 27 22500000 492 13000
Daferrad Tax 27 Ha3q3tg {193R5248)
incoma tax Adjustment 4345339 .
BRTEITIT 2O9BE4R52
1% Profit (Loss) Fer The Period Bafore Share OF Profit OF Associate [VI-VIIT) 60636695 §3949843
SHARE OF PROFIT OF ASSOCIATE 2460041 1208420
PROFIT FOR THE YEAR 630967346 DSa%8263
X Other Comprehenshve [ncome 28
{1} 11ems that will nok be rectassified to profit or Ioss -
{111 bncoene tax effect on above = =
Total Qther Comprehensive Income - .
¥i  Total Comprehensive Income Far The Year (IX+¥X) BINSETIE G5E5E2E3
Total Comprehensive Incoma Attributable To-
Xl Earnings por Shares of Bs. 10/- each 29
1] Basic 10516 15976
2} Diluted 10516 159.76
Crwerdsgw and Signihicant Accosenting Pobicie 1-4
Aceampanying notes darm an integral part of tha financial statements
A4 per our report of even date
Far A K Dubey & Co For and an Behal! of Board of
Dirsctors
™ )
i . r\__‘-_.—
[ _1;.‘._\_ Pt
2% =3, LK. Bankaria RLE. Lunawat
b x Banaging Director Clireckar
: Mo 0571410 DM 00409918 :
Flace - Kolkata hilpa rwal Pankaj Bothra
Date | 280872020 Compary Secretary Dimactar
DEN;- ‘D0E29388




ARADHAMA INVESTMENTS LIMITED

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31,2020

I For The Yeosr Ended |For The Year Ended Mar-
PARTICULARS IMar- 20| Rs) 15(Rs)
A, CASH FLOW FROM QPERATING ACTIVITIES
1°2rafit / [Loss) Before Tax 127420412 123834496
Adjustments for:
Deprecation, amorbzation and impairmaent aypancas A9OTEGI0| S4105TEL
Mat (Sl S Lags on Sals OF Investmend 762340 18,77 06944
(Gain) Logs an Taar value of cettent irsestment 19993035 IDE9RETEZ
Prafif Cin Sale OF PPE -
Fmamnee Cotlt 140,57 845 16136892
fnimrest income (B2, 34, 618 16,56 75955)
Dividend kncarme [55,02,950) (54, 59,063
Fant income 0 10,98,.037) (10,20, 54 585}
Cparating Profity bois) bifore Woerking Capitol changes 29457338 40176339
Adjustments for:
Trade Recavables B Other recevvable (8258230 {9.21,13.418}
Trade B other Payahles (24,16, 736) (S56641T)
Cash generated (used) In /from Operations before tax 2,62,14,779 i5,85,03, 494}
[Cisect Taxes (paid)frefind (nat) 1350 45, 3400 [4.52.70,000)
Met cash flow {used) inf fram Operating Activities {1,08,34, 56} (10,77,73 454)
B. CASH FLOW FROM INVESTING ACTIVITIES
LACuisition]fSale fromm sale ol Property. Plam & Equipmant {26, 04, 541 {9.00.066)
Acguisition of Investments (163240.252) 52211960
Sale of Investmment 1235 44 EEG 296095378
feel faaen] £ Loss on Sale OF lnvestrmend 17,62 340 :
bovement in Fived Deposits 15,00, 00, 000) [2.00.00.003)
interast income Recened B23.34.618 §,56 75957
|Dveidend incorme: Regeivad §%.0& 950 54 59,065
Har Received o 10,98,037 10,20, 54,585
Hiet cash flow (used) inf fram Investing Bctivities 7.85.97.708 29.61,63.973
€. CASH FLOW FROM FINANCING ACTIVITIES
Praconds fromi frepaymant] of Sorrewings (net) (B 3684 62T {17 2330 545}
s Of Shares ;
Aacept of Sesupity Deposil = .
Finance Cosis 1,40,57, 8456) 11,61, 36,852
Met cash (uwsed) inf from Financing Activities (3.77.42.473) (18.84,67.738)
Met cash [used) inf from Operating, Investing & Financing Activities 30220674 (77.2em|
Cipening balance of Cash and Cash sguivalen 1,20, 13,965 1,.20.91,223
Closing balance of Cash & Cash equivalent 4,22.34,639 1,20,13.965 |
hobe! Cash pnd cash egueealents incluged o the Cagh Flow Staterrent comprae
af the following -
iy Cash Balange an Hand 56590 57,905
it} Balamce with Banfs : |
-la Current Actaunts 42178049 1,19.55 980
Total 4,22,34,639 | 1,20,13,965
As por pur report of even date
For A K Dulsey & Co 3 G H-F:’;L\ _E_L__
Firm Reg Mo, 3295 18E P [ g =
Chartered e
{/ K. Kankaria B Lenaveal
Managing Director Diirectos
Cike- G0403918 Didg- DO38030

Phace © Eolkata
(ate - JEANSRZ02D

i gl

Coempariy Secnatary

Pankaj Bathea
Divectar

Cine DO329508




ARADHAMA INVESTMENTS LIMITED

STATEMENT OF CHAMGE |M EQUITY FOR THE YEAR ENDED MARCH 31, 2020
A=)

'EE'—HE —

—EEN
rqury Bhase Capical st on B3t Aped] 3013

Brawmioni Suring tha paar M8 19

Bty Fhare Ceplial s on 3128 March 2078 [T

Mlaprranl dirlfg the year 251920

Bapliy Share Capltal as an 312t March 2030 m

(LN
EHFERILEE To Gwnars Of Compasy Tt
ol Hariureny Etrliitable To
Capital Fveren On | @wieral | Secorido | Retsined Owaers @l
Counidaiian Earerara Pramium Ead#liigs ﬁ,m
Dadarice ag 81 Maroh §5, 200 E SARIRES [1ddSEnERLY SOHEIDD | HHARTIOTA]  LRARRSEERD
Rzlanra OF Subiidicy Compaiy
Pra e or Loss for the e - - RERRATGA S5REBREY
- WarsaeET B iag e per H = ¢! ¥ H
lecaty’ stare 1 ds SR T S
Daubwras 24 5t Mardh 31, b9 25 LR 144508EH J2A0000| FS1E4IVTE|  PALSDEITEE
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ARADHANA INVESTMENTS LIMITED

NOTES TOr THE CONTOLIDATED FINAMCIAL STATEMENTS EQR THE YEAR EMOED MARCH 31, 2020
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AEADHAMA INVESTMENTS LIMITED

MOTES TO THE COMSOLIOATED FINAMNCIBL STATEMEMTS FOR THE YEAH EMDER MARCH 31, 2020
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ARADHAMA INYESTMEMNTS LIMITED

NOTES TO THE CONSOLUDATED FINANCIAL STATEMENTS FOR THE YEAR ENDELD MARCH 31, 2020

MHate Mg, 27 Tax Expenses {As)
Year ended Year ended
Parpeulars March 21, mMarch 31,
2020 2018
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Curmant 1Ak expense
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ARADHANA IMWESTMENWTS LIMITED
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ARADHAMNA TMYESTRENTE LIMITED

WOTES TO THE CONSOLIDATED FIMNASNCIAL STATERMENTS FOR THE TEAR ENDED MARCH 11, Fasbar]
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ARADHANA INMVESTMENTS LIMITED
MNOTES TO THE CONSOLIDATED FINARNLLAL STATEMENTS FOF THE YEAR EMDED MARCH 21, 2020

31 CATEGORY - WISE CLASSIFICATION OF FINARNCIAL INSTRUMEMNTS
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ARACHAMN A INYESTMEMTS LIMITED

HOTES TO THE COMNSOLIDATED FINAMCIALSTATEMENTS FOR THE YEAR ENDED MARCH 31, 2020

MOTE-32 FINAMCIAL RISK MAMAGEMENT - OBJELTIVES AND POLICIES
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Credit risk refers to the rigk of default on 5 obligation by the counterparty resulimg in & financial loss. Trade receivables are
typically unsecured and are derived from revenue earned from customens primarnily located in India. Credit risk arising from
trade receivabile is managed in acoordance with the company's established poficy, procedures and control ralating 1o customer
credit risk management. The concentration of credi risk is Bmited due to tha fact that the custome© bate & large

The following table gives detalls in respect of percentage of revenues generated from top customer and top
five customers:

[Im %)
|Particulsrs Year ended March
2020 2018
Pevenue from top cusiomer 2a73% 10.89%
[Revenue from top five customers BATER| 48.07%

Credit risk exposure
The allpwance for lifeteme expecied credil loss on custormer Balances for the year ended Karch 37, 2020 15 a5 Bl

Particulars Yoar ended March

2020 2019
Balanca at tha beginning : -
Irgairment loss reversed ; E
Additional provision created dunng the yea -
Balance at the end ' 2

The depois wilh banaks comiikite sty Bhat bojieel yriwestmecd of the company ard are. gorgrally nob esgeded ta credil risk
Ageing Analysis of Trade Recelvables

[Rs}
As 315t March, 2020
Particulars i L
Kok e Less Than Six More than Six Total
Aonths Months
Unapcurpd receivable 18581312 BAG4ETE £.50,55, 990
Frovemion for Doubthil Receivahlas < = .
Het Balance 18591312 GdBABETH 25055500
Az 31t March, 2019 ]
Particulars Mok Dhis Less Than Six Maore than Six Total
Moaonths Maonths
Unsecured receivable AGDGESEES INB15ES2 JToEa5337
Prw:ginn for Coubtlul Receivaiies . 5 E
Mot Balance d6065685 I0819652 TEEB533T
{is)
As 318t Maorch, 2018
Particulars Not Diss Less Than Six Mare than Six Totil
honths Months
Unsecured receivable Jnsizam S16L0CAT B21A2088
frovision for Goubiful Baceivalsles o . =
Mot Balance 10532401 51650587 82182988

I, Liquidity risk

Liguidity risk refers fo nigk of financial distress or high Ninancing codt arising due 1o shortage of lquid funds in 3 situation whers
business conditions uneagetedly determarte and require financing, The Cos ripaiy s obipeckive 4 1o imentaln ;t;l___gm__h

eptinum leved of liguidity bo maet it cash and collateral regulierments. Processes and policies related 1o su
ErEEEn Oy SEnior MARERETIER and manageren! monitors the Cormgany s ne |||:|uu:||l::,l pasiingn I'hn;ugh

thia basis of expected cath fowd

The table below provides deiails regarding the cantraciual maturithes of sigeéicant fnangial labites as of Ma




. fore Than 1
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HWOTE -34  Competition and Price risk
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ARADHAMA [INYESTMEMTS LINMITED
HOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FQOR THE YEAR EMDED MARCH 31, 2020

MOTE -16 Related Party Disclosure as per [nd AS 24
A LisLof Related Pary & Fttl_ntil;m:h]p

Mame of Related Party Qwnership [alerast
| Countey of | arh | T1st Morch
| n{orporation 2020 2019
i3]  Subsldlary Cownpany
: |Ff'a_n:_':|aualn Iradeline L1, ind a EEERE 42
. Bl Associate Company
[ 7 [Arsdkang Mult max Led, Iricdin | 71 | 47
(b} Koy Managerial person
1 Mr) K Kaniarie by rcitar
; kit € 1 uravaat (R A R
1 br Aankaj 2othra L ofug lor
1 Mre Poomam Dugar 0 -roloe
(el  Relative ol KMP
' kirs Anarpdha Mihta
2 hre Caya Cogar
{d) Other related parties
I A elen:d Internalional (i,
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k! Aradbtang byl gz Led
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b VaAtant Jar &g 0o 5
B .3 Kankana =adeeanen
T Fvrae Chandra B4 rrar Kankaria #aundation
B, Related Party Transaction
Transactien during the
FPartulars year|Rs)
FY 2008.20 | FY 207813
Inyestmenlt - :
Facavati Tradehn s 14, i T 7=
Loans & Advances{Ghven)
ALcxland Inkernaticnal Lbd. I LI T 433000000
Fac avali Tradeles _td. CoSEIN00 330000
Qonation ' )
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Bemuneration and alher perquisies -
131 £umai K- karig 5 T5A54 AEIZA3E
Arracka kenta 02bh 47322
Civea Crigar o 4541103 453309
Quiztanding Enlances al the
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Particulars BsBLIS | As AT3Te
Mlarch 20240 rarch, 2319
Loan & Advances {Glwen)
Ao kol 1L arwsicenal Lid - -
Fadravan Tieee nk Lud 13050043 1340839
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lai Kumar Kankana LT 4RAT ER. By = S o]
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ARADHANA INVESTMENT: LIMITED

HOTES TO THE STANDALOME FINAMCIAL STATEMEMTS - FINAMCIAL YEAR -2015-20
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Capital Expendiure
Unallocsted| 1003 TIE 1.802 111 2805 503

Cagraciation
(Allocaied &
H |unaliocated: 31,786 s247T LR JOEOR 474 g3z A50TS EA106

372 Secondary Segment - Geographical : MIL

Somp of the Fnanoals aseets & latnlibes mouding frade receieabios trade payobles and advances, arg
pending for confirmation/ feconcilistion, and impact of the same on fnandal statements, o any, |8
unasearialined

Watind BE & Solar Plant income shown (net of exporses- Bs 3360367/ ) | previous vear Rs 332 18670)
Maidtgnarde and other chargas theren (pat ol eanenges - g TP QB0 ) (grevous year A 1754772451
Impargss Incorme Ahgwen (el of peyment - BL519755-) § provious yeer R 49035%27)

Imtenes &n loans s besn pravded o1 rate nof heis than Bank rate-as declared by Reserce Bank of Indla:

The Cormpanyy has donated By 5821 kekh {previous year fs 26510 Lakh) 1w rerognised tnusss far
C5R activitios referred 1o n Schadute VI of the Companies Ad 2013 The nuditor refied on

——d mmeme D

The autbeeak of pardemic COVID 19 have seversly impacted and triggered significant dissuplions o
businessas ghohally and o Inglln leading b oneconomic slowdown Signaficant disrupkions prrrn.nr}r mchudes
declng in market value ol rivEstmEMs, unavailatlity of prronne| cioswre of offces/faciities, eicThe
Compary has gvaluated inpoel of tha sendsmie an d4 bussess operations and finzncial position and based
on s revigw of current indicators of future econoemer corditions (hers 1 Ao Gphailicant impact o its financial
statemorty a5 31 315t Manch 2020, The management does it see gy medlen ard lang berm rsks in the
Compary’s abifity to continue as going concarn and masting ita BabJlitied as an when they fall dise. Howaver,
the impact assesement of COMTD-1% & & ponfaling pricess goan the uncarainties sssaciated with s natune
anid durstion. and accardingly the imoact miy e didferent from thet estimated a5 at the date of aporoval of
Figures have been rounded off 1o the fesrsit Rupes

Previous year H'il-l"'ﬂ Madl ey regriiapan |Fi|rI|'-|l'|'ﬂ'E'I".| dIELasL whigreyer orsldensd MECEiLan o confarm
bo-current ymar's classifcation

Motes 1 b 46 are annexed 1o pd form an integral part of the financial statements,

SIGHATURE TO NOTE 1 TO 46

For A K Dubey & Co For and an Bohalf of Board ol Directors
Firmm Regy Mo, 329510E

Cha \ EBEY S, g f"_;]\ﬁmif’

K. Kankagin F.E. Lunawat
: hanaging Deesinr e
, i Dt - 0002318 Lt IS0
Tl AA ARG SETD H”ltd. P’ﬁﬂﬂﬁl E
hilga A aeveal Pankaj Bothra
Pioow | Kofkata Compary Sacelany Ciractar

Clate - 2870372020 Cil:- '003 29986
—- —_——




